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OUR MISSION

It is our mission to focus on customer needs and pursue the
spirit of excellence with quality products and services through
our commitment to research, design and value creation. With
vision, perseverance and teamwork, we strive to provide
shareholders with the best return on their investment.

CORPORATE PROFILE

K. Wah International Holdings Limited (“KWIH" or “the Group”, stock
code: 00173) is the listed property arm of K. Wah Group. With a strong
foothold established in Hong Kong, KWIH has grown and prospered
into a leading integrated developer and investor of exquisite and niche
projects, with a strategic focus on Hong Kong, the Yangtze River Delta
and Pearl River Delta regions.

Committed to delivering premium projects built to an uncompromising
standard of quality, our portfolio of residential developments, Grade

A office towers, hotel, serviced apartments and retail complexes are

truly one-of-a-kind. Each of our properties boasts a perfect interplay of
superb design, delicate craftsmanship, top-notch facilities and innovative
features, thanks to a team of seasoned professionals. That is also why we
are honoured with a host of international accolades, besides earning a
reputed name for impeccable living.

Sharing the common vision of excellence and sustainability, we go
beyond both in the projects we develop and the communities we help
grow and cultivate. We have always been a trend-setter pioneering
unique and sophisticated lifestyle, embracing customers’ needs and
creating added value in the projects we undertake as a premiere brand.

Taking pride in our track record and strong financial capability, guided
by the spirit of prudence and excellence, we will continue to adopt a
progressive strategy with a disciplined approach in land acquisition,

in strive for setting ever higher standards of quality living spaces and
delivering long term shareholder value.
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AR BRDRE  MBE207,000T IR RERETNBR - -RZZE—FHF  WETFEITMRRE-
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REPMBHRRME

30 =RMEHERTEl
BZRAATZRRESE TRBALATRAZIREETFAAAZES  BRATRAERES
FHEBREMSEREAIA - RREZTEEURASE AN WHEREE AN EES %
BNRATHRFE ME 2 RESEEC - SREH Y RREYREEE — T EARE - BR =S
ENE-A-tNARBENIREN FELAIREAS - EEAHR - EEGTRER
REZBRG >R EXRPEFSRADRESEABEH+E-

AEERAREZEHREEBZ2SRMEFIITEENT ¢

—T—-RE —F-I1F
EHTEE  BREEE T ITEE R ERE
g ke
F 17 4.0567 46,276,000 4.0707 47,650,000
B 2.7960 16,978,000 TEA =
[EEGRES 2.1200 (300,000) TEA —
SR 3.7333 (1,944,000) 4.5399 (1,374,000)
F 3.7257 61,010,000 4.0567 46,276,000
FRATE 4.0586 44,926,000 4.0567 46,276,000

RER ETERKEBZNEFHIRESEREE3513T -

RZBE-—ARE+ZA=1+-—HERTENRRE HTEESHERBE2 12t B4636T (=
T—hHF B2 12 TEBY4636T) MINEFELEBRTENERAIFE(ZE—HF (33F) -



30

wo I FE AT 8l (4)
TR YRTEZRRENTEDRRSBTEMDT -

ZE-REFER

iR ERE
ITEEARR THEE Z—FT—R"E =—ZT—HEF
ke

EE
—EENEFE+—-—B=Zt+tRE=ZE—+tHE+—-—HA=+xH 4.636 2,985,000 2,985,000
—EENEFE+—-—B=Z+tRE=ZE—+tHE+—-—H=+xH 3.882 1,300,000 1,300,000
—E-=Z=F—-A+tBEE=ZE-N\FE-—HA+txAH 2.120 8,874,000 9,074,000
—E-NE-BA=+—-BE=ZZE-HAFE—-—A=+H 4.610 9,990,000 9,990,000
—E-RAFNBA=+HE=ZZE=ZFEFHA=THA 4500 10,200,000 10,200,000
—E—+tFE—-A=Z+—-HEZE=-=F—H=+H 2.796 10,500,000 —
EERHEM
—EENEt+—-A=Zt+tHE=ZE—tH&E+—-—B=+xH 4.636 2,174,000 2,174,000
—EENFt+—-A=-t+tRAE=ZE—+tHE+—-—HA=+x8 3.882 55,000 55,000
—E-=%—-BA+tHRE=ZZE-—-N\HE—HA+X~H 2.120 60,000 160,000
—E-NME-B=t+—-HE=ZZE-hLE—-—HB=1H 4610 4,258,000 4,558,000
—E-RFNA=+HEZEZZEFAAZ=TNA 4.500 5,030,000 5,780,000
—E—+tF—-A=Zt+—-HE=ZZE=-=—F—HF=+H 2.796 5,584,000 —

61,010,000 46,276,000
AEFRE ZAREN D FE R ABlack-Scholesth B EXE T AT R IR B B048TT © “aéﬁ%ﬁ‘w‘)\

MEABBEARLAMNREREBB261T  RUFTKRELHNITEE FHRBIEER35% R
OREEENRAATRE BHATZ

BRAEMNTESTFE3SF  FEHRERIZIWRERMBFERNEI1%

HERAREARTERE2RESBOMNAE
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EEEBREEARLE

REVBBRRME

31 fiE

[
BiriE 2REHE RHEE WOHRE G46G EGHE REER ERRE RIRA ok
BETT B%Tn A¥Tr B%Tn BETr BYTn B%Tn B%Tr B%Tr  B%Tx
—¥-7E-f-8H 1,730,929 53,704 99,089 13 859 702 3800502 118270 15,737,146 21,541,214
2k
KEERF - - - - - - - — 318199  3,181,9%
Hp2mki
RELEVERZR - - - - - (44) — (1,023,209) —  (1,023,253)
GELEEECERAR - - - - - - - 21 - 21
ANBARBRRHSO MEREARAZE L fE - - - - - - —  (61,541) - (61541)
FRBRECATEED - - - - — — 1,519,226 - — 1,519,226
BEBRAEZND
AREZATE - 7,121 - - — - - - - 7,721
B2 ARE 813 (207) - — — — - - - 606
BARZARE - (1,255) - - - - - - 1,255 —
RIRERH (11,685) - - - - - - - - (1,685)
BOREROFAEL 2 HE - - - - - - - — 396,670 396,670
“E-RERERE - - - - - - - —  (340,776)  (340,776)
“E-RERERE - - - - - - - —  (146376)  (146,376)
ZB-7§+ZR=t-8 1,720,057 59,963 99,089 13 859 658 5319728  (966,259) 18,829,915 25,064,023
RER:
FAFRKEAT 1,720,057 59,963 99,089 13 859 658 5319728  (967,475) 16,801,088 23,033,980
BELE - - - - - - - 1216 807,964 809,180
HEAT - - - - - - - — 1220863 1,220,863
1,720,057 59,963 99,089 13 859 658 5319728  (966,259) 18,829,915 25,064,023
—E-75-f-R 1,736,173 41,431 99,089 13 859 745 6928320 1447,773 14,612,064 24,866,467
2EKE
KEERF = = = = — — — — 1366754 1,366,754
Hip2mlis
RERECERZE = = — — — @3) —  (1,136,208) —  (1,136,251)
RELEELEVERRE — — - — — — — M — 212
ENBARRERSMEREARAZELRE = = = = = = —  (193,507) —  (193507)
FRBRECATEEE = = = = = —  (3,127,818) = — (3127819
BEBRAEZRD
ARE2ATE - 13,543 - — — - - - - 13543
EAMZARE = (1,270) = = = = = - 1270 -
RIRERH (5,244) — — — — — — — - (5,244)
RORERBFEL2HE = = = = — — — — 175954 175954
—E-MERGRE - - - - - — - — Q715 (278,715)
“E-REHERE = = = = = = = —  (140,181)  (140,181)
“E-LE+ZAZ1-H 1,730,929 53,704 99,089 13 859 702 3800502 118270 15,737,146 21,541,214
RER:
ARARKELR 1,730,929 53,704 99,089 13 859 702 3800502 117,273 14,571,109 20,374,180
REL¥ = = = = = = = 997 705237 706,234
BELR = = = = = = = — 460,800 460,800
1,730,929 53,704 99,089 13 859 702 3800502 118270 15737146 21541214




ZE-REFER

32 &

—T-RE —E-ERfF
BT T BT T

REBITER
BEA 2,217,148 3,809,008
RAERH 5,783,912 6,069,009
8,001,060 9,878,017

EHRITER
B H 300,000 —
8,301,060 9,878,017
JAERBEE 2RI MH (1,366,069) (459,791)
6,934,991 9,418,226

REPBTERNIBBELOT :

—F—RE —E-REF
HBETT BUEET T
—FR 1,366,069 459,791
EF 357,059 1,703,833
B=FEZERF 6,577,932 7,714,393
8,301,060 9,878,017

RERTHENRAE  REBEHRTERVREAERE QI FEMRL - BREROB20%(ZF

—HF23%)  ABAFESERHEZRN=2A -

BERSEAEZEBEMNT :

—T-RE —E-ERF

BT T BEET T

BT 7,805,757 8,948,708
AR 495,303 929,309
8,301,060 9,878,017

BEANRTEEREENE - 1 RERE RENE HETHRIHERERBERVEESR

AR (BFsE17 ~ 18~ 19524)
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=

EEEBREEARLE

e M| RMEE
33 ERER
—E-RF —EB-RF
HET T BET T
EREE 2,711,562 2,706,597
YERBEEZHEIBIMH (1,713,719) —
997,843 2,706,597

34

XN B & E KB A 31K, Wah International Financial Services Limited ([ KWIFS ) R =& — —F R EE
100% B 1T £ 4 %8200,000,000 X T2 A F B EFFRS375% 2 IEREBIHA AT REER -
ZEBCEE BB AR EMERARA LT ZEBR - E—RFE+ZA=1+T—HZAFEAEBY
1,489,000,0007T (=& — A & : B #1,473,000,0007T) °

KWFSR=ZZ—Z=—F . @BEALESFRNEE  RHEE100%3% T8 % 150,000,000t ZIEREE - ZEE
CEEFRNRE=AREERITRAEIRE N 75%tELTHANTRMIER  BH-E - HEEE
EENFEEE-

KWIFSR=ZZ—F @BBAESTAESE  IREE100% 2 1778 %51,000,000,000Tc ZFEREE - 2 E
B2EREEERNRFAD%ZLT3% T EIRARAER AP/F - ZEENR-_ZE—X~"E+=H
=+ —HZAFEEB1,013,000,000T (ZZF—FHF : B#¥1,015,000,0007T) °

EREBZAFERATFESERFIEZRI=2R -

fTESRTAR
—E—-RE —E—A=E
BETT BEET T
BE:
FERE —FNEFBREE — 846
RE—FNERHEHBREE 938 —
a8E:
IERE
—RmEHNEELN — 8,629
—FZEHEHEE 986 8,673
986 17,302

e —EHIESY 5,004 —

o

g
=




34

35

TEEMIA (R

RZBE-RE+ZB=+—HNKRE

— £ : 200,000,000% Jt) °

“E-REER 121

ENEHIESHN ZREARSL S5 5200,000,000E T (==

RZB-AREFTZAZ+-HNRGEENINREREEA 2REA S EH A B %950,000,0007T (=&

— & : B #950,000,0007T) ©

EBEHIE
—8¥-XRE C"E-EF
BETT BET T
EEFIEE E 79,431 100,048
BRI IEE B (1,574,946) (1,645,558)
(1,495,515) (1,545,510)

EREAERAUSEERREERABERFEMELER RS RE —MEREE  AITSEERREE
HEEEAEH LRNEE (AR REBEHTERENSHE-

N 3T 8 MBATZ
GRHBE AFEKkZE KHPENE HOTREER pik )
BT T BT T BT T BT T BT T
—E-RF—-A—H (166,796) (1,102,529) (301,875) (18,387) (1,589,587)
ERRAR 10,402 63,645 14,457 (3,866) 84,638
(BR)AIREBFE (16,938) (28,690) 15,975 (10,908) (40,561)
—E-—HF+=-A=+—8H (173,332) (1,067,574) (271,443) (33,161) (1,545,510)
EREAR 11,653 67,051 11,488 (3,058) 87,134
(FOBR),ARBBER (15,913) (72,453) 55,728 (4,501) (37,139)
—E—-RE+=-A=+—H (177,592) (1,072,976) (204,227) (40,720) (1,495,515)

BREEBEN MEEEHEEEREERAER T —ERRKRE RE -

RABE R B ¥S75,112,000T (ZF—HF : B %683,054,0007T) EEZELEHRIBEEEBYE
106,833,0007c (= — HF : B ¥125,466,000T) R EMBEREPER - KRARIBABYE
434,644,0007T (=& — R F : B %532,915,000t) L EEIH A > MESER - =_—FHZUA(=F
—hF ZEEFHUMZZEATE A RS-

MEBARRECEREZEEMEE 2 ELERIBE B A E13,285000T (ZE—H F : B#8,577,0007T)
WEEGHEBRIER AAEERAT UL TR EZERERO - BREAURERZESTRETR

AREAEZED -
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REVBBRRME

36 EERRESER

—T-RE —E-ERF
BT T BEET T
EAE SRR 1,236,333 972,932
H fih FE 1 BR FX 61,298 48,493
FE A R4 MR 2 2 FUE 5,157 5,506
EatEEER 247,069 274,610
ehiEekEMRE 148,958 131,121
1,698,815 1,432,662
EAFEFMERcRELAEER  REREBREERT -
EAERRAREFSERAMBECEMEMNMNT -
—E—RE —ZE-hEF
BT BUEET T
BT 327,384 136,668
AR 1,370,884 1,295,401
03 T 547 593
1,698,815 1,432,662
BREBTHSANERFE  BENRAREGERCREOAEEE AFEMEE-
AEBZESESRARBEZEEAH 2RBRIMUOT -
—E—-RE —ZE-REF
BET T BEET T
—f@AR 1,230,376 821,538
—Z={@A 3,125 133,348
=58 B 401 366
~E B Bk 2,431 17,680
1,236,333 972,932




37 GERERERM

BRBlARFMREEEXH ZHEHRR

ZE-REFER

—E—RE —E—RE
EETR BT T
RR i Al & A 5,071,846 2,815,345
BECEEMLER (102,807) (76,286)
Bt & N ) 2 G F (790,363) (115,166)
B%EAR 22,308 61,930
ERRREYEZERENEZLATFEKS (345,936) —
REMEZAFEEY (107,640) (113,528)
VI HBEERRBZITE 36,427 42,808
FAE L &+ i R 8 121 129
) E A (65,335) (79,729)
HEME - KERZEZEE 42 491
RERBREZLATE 7.721 13,543
R E WA (53,620) (68,243)
HETLESRMITI ARG FEA (12,403) —
PTESMIAEZAFETF (W& BB (11,404) 16,189
BRAFEZERERIIENTEEERZ FHE (2,948) —
EffE AR MEERANERZE L #E (61,541) (198,606)
EEEERHAZ2KE RN 3,584,468 2,298,877
BRYEZRLD (GG M) 1,824,900 (3,686,162)
T RIRERMARZIEM (1,160,500) —
FEWBRRRFEMARZBD (35 n) 308,571 (580,685)
FE U JE 2= o) 14 FE 25 2 FRIE 2 R 2 8,636 —
FEZRD 625 110
HEREEE 2B M (98,659) (47,215)
EERS ZEM 638,516 5,198,777
FER BRI FEST B A =2 18 N 354,666 103,899
RELEXK 2R 5,461,223 3,287,601
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EEEBREEARLE

HEMKBRRHME
38 HkiE
(a) EBFELEBEkREHE
—E—XRE —E-RE
BT BT T
ELUTHEZ&IE:
— PERE — =
— Y EER 10,239,745 3,491,783
—eELE 5,618 6,211
10,245,363 3,497,994
(b) EZEHLRIE
REITHEEE2AURELLEAMABART Y HEI A z2HERAESERNT -
—E—-RE —ZE-RfF
BT T BEET T
EF—FRK 13,900 15,044
E_FEERER 3,208 4,343
17,108 19,387
(c) HEZHLHULAN
RETHEEE2TATRELEHIMBERT I HEARRzZEBASWANT :
—E—RE —E-REF
BET T BEET T
E—FR 373,587 358,024
BEZEZERFRN 553,998 471,127
AFE#% 116,203 48,821
1,043,788 877,972
39 R
RIE—REF+ZB=1+—H FTEECRARTRYBEEBECERBEBHEAEUTER:
—E—-RE —E-A%E
k=] 2EHH B\AE 28 A
BT BT BT T BT T
R 117,000 117,000 117,000 117,000
MEER 1,473,448 1,473,448 563,965 563,965
1,590,448 1,590,448 680,965 680,965




ZE-REFER

39 #F(E)

40

FEERZHFTAEEVRARNB2YENE TERNRBERAERE TRITHWREMERBER -
REERGER BZEFEREXRBAR AEEFEXORTEEENERREENERBELRS
ERAEENANEMER MAKEREZBFNENLEZXR ZFERRBLEAERLERE
AR

RS RARG - EE ARG EEBAZBATANAR OESRFHARR -
AREALX S

BREGEEUBBRRPEAMEHAREN  FFEFAEEEEHEEATIRESAREREEERE
BHEERETZEARZHEMOT

(a) FEEBAEBEALQAZHTESTZHMENOT

—E—-RE —E-HF

BT T BT T

we 780 780
HeREMEMES 29,153 28,032
B BTEAL 3,504 3,354
BIRRA —REMHRETE 2,973 2,863
0B R 4,656 7,966
41,066 42,995

by REE-—SELHEEZZLADHEEHERAXMBEES WA EBE1,410000T (ZE—HF :
78 51 380,0007T) ©

(0 REHE-KE-HABEARNHEERHBRERRFTIIXGEESERRBE15850,000T(ZF—HF:
7 1514,988,0007T) °

d REZZB-AFEFTZA=ZF+-—HEZZ-HF+ZA=+t—-HB FX2FAR—KELEEZZD
AEARLRZEEEABSCRBRBESEBEY ABFBBRNFLALER -

) RZE—ARE—B+HB AR ZHBARESENBEL (RARAZEFEREZHELKE I
ABARATAZEERR)Z] THETEENZENARESESRE @ BEBLN A BY513,883,0007T °
HERXGRBRBITHHSEREEB YER=ZE—+tFE—HERK-
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126 ZEEBREBERDA

REVBBRRME

M ATEEERRRHEZED
ATIEEBER
—E-XE+=-A=+—H

ZE-RE —E-AfF
HET T BUEET T
BE
EREBMEE
B 2 = 259,561 259,561
RENEE
FE UL B B N B FRIE 3,288,691 3,466,546
BHeRBTEXR 101,524 889
3,390,215 3,467,435
WMEE 3,649,776 3,726,996
i
[N 295,674 283,959
k& (M &Ea) 3,351,072 3,439,923
IR R = 3,646,746 3,723,882
BfE
RBEE
EARAKRESTER 3,030 3,114
BIESREE 3,649,776 3,726,996
RHEEEE 3,387,185 3,464,321
BEERRHERE 3,646,746 3,723,882
BEf0 HEBEN

TEREBHEE HITESE
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41 ATFAEARRREFEZEE(E)
(a) AEMHZEH

RARE
BoriiE BRERE BHEM fitE RERF B
BRI BET BETx BEETx BETx BETR

—E—-5x&E—A—H 1,730,929 53,704 213,560 13 1,441,717 3,439,923
2Elk
REEEF - — — — 4,989 4,989
HESRHAREZXS
AREZAFE - 7,721 - - — 7,721
BTE2RBRE 813 (207) — — — 606
ERMzARE - (1,255) — — 1,255 —
BITRERH (11,685) — — — — (11,685)
BOIRERDIELE 2 E - - - - 396,670 396,670
ZE-RFEREKRE — — — — (340,776)  (340,776)
ZE-REFHRE - - - —  (146,376)  (146,376)
—E-5x&E+=-HA=+-H 1,720,057 59,963 213,560 13 1,357,479 3,351,072
—E-HF—-A—H 1,736,173 41,431 213,560 13 1,487,944 3,479,121
2mEEE
REEZEF — — — — 195,445 195,445
BESHAEZXS
RABEZATE — 13,543 — — — 13,543
ERMzARE — (1,270) — — 1,270 —
BITRERH (5,244) — — — — (5,244)
BORERDAELE 2 E = — — — 175,954 175,954
“E-MERHKRE — — — — (278,715)  (278,715)
“E-REFHRE — — — — (140,181)  (140,181)

—2_FE+-F=+-§ 1,730,929 53,704 213,560 13 1,441,717 3,439,923
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REPMBHRRME

(a)

42 TEMBAT SELERKEAT
B AT
EEITRG
XEERFE
AT ETE TELEHE B SkeE BRESGSL ETEXER
EATEERE
EXBRELHS MR
Sutimar Enterprises Limited B8 100 ESPH 100 REER
AATHERE
EEBEMAL
L EEBRAT BB 1 TiE A 100 ¥R
HEARA T &8 1,000 i A 72 BEER
EHBRAA B3Ik 1,000 &R 100 MERE
KU BBEBRERAR BB 2 TiEA 100 BREEZER
EEAFTEBROA &8 1 i@ A 60 12 B BUAR 7%
BEBEKRERAT BB 1 TiE A 100 BREEZER
BEHERAA B 1 ~iE A 100 REER
EE2EFRAT BB 1 TiE A 100 BEEZER
KUGH R A T &8 1 T iE A 100 BEZRK
FAEERA A &8 1 i@ A 100 MERRRRE
S£EAERAT B8 1 TiE A 100 BREEZER
SEHNERDTF B 1 T8 A 100 BEZR
BEERAT BB 2 TiE A 100 ¥R
BFRAMRAT &8 1 T8 A 100 BEZR
K. Wah Financial Services Limited B 2 TiE A 100 32 {4 B BR AR 7%
RECEETEERAT BB 100 TiE A 100 REBERE
EEBEHEERBERQA &8 2 i@ A 100 RESERE
EEREREERLT BB 1,000 TiEH 100 REZER
EEAXEERBRAA &8 439,463,724 & A 100 REER
HEERAF '8 2 TiE A 100 MIERRE
KEBERRAT & 2 T iE A 100 MEER
ELRMBEREEGRAF &8 1 i@ A 100 MEBRE
BHHRAFERER DT BB 1,000 TiEH 100 BEEZER
#REBRAA B8 2 ~iE A 100 REER
A ERA A BB 1 TiE A 100 ¥R
HEENERAT &8 1 8 A 100 MERRRRE
REBRRAA BiE 1 i A 100 MERRE
ZERBFRAT &8 1 T iE A 100 BEER
ENERRAF &8 2 i@ A 100 32 1 B BUAR 7%
R ARA A BB 1 TiE A 100 BREEZER
B BA R A A ' 1 ~iE A 100 BREER
RHBREBRAT BB 1 TiE A 100 MIEERRE
AEERARAT &8 1 8 A 100 BEZRK
BEARA A &8 2 i@ A 100 MERE
REEBERLQ A B8 1 TiE A 60 MFBE
REBRAA B8 9,901,000 ~iE A 99.99 BEER
ERERAF BB 1 TiE A 100 BREEZER
BEARA T &8 1 8 A 100 BEZRK
KBBEBREREBRAA B 1 TiE A 100 BEZER
ZHPEERATF &8 1 T iE A 100 BEER



ZE-RFER 129

42 TEMBAT SELERKEAT(E)
(a) MIBAT (&)
21T G
AEEFF
AT EHE TEZLEME B SEReE RESSIE ETEXH
EATEERE (@)
EEBRE LB EEMARIL
E
All Smart Profits Limited &8 10 1 100 REZR
Amazing Enterprises Limited BB 10 1 100 REZER
Bestfull Profits Limited &8 10 1 100 BEEZERK
Choice Treasure Limited BE 10 1 60 BEZR
Cyber Point Assets Limited s 10 1 100 BEEZER
Gold City Holdings Limited ' 10 1 100 REEZER
Greatest Smart Limited " 10 1 100 BEEZER
Grow Ever Limited 5B 1 1 100 BEZERK
K. Wah International Financial Services BE 10 1 100 32 it B BUBR 75
Limited
League Trend Limited BB 1 1 100 REEZER
Leharne Properties Limited s 10 1 100 BEEZER
Million Link Group Limited BB 1 1 100 REEZERK
Proper Land Limited BB 1 1 100 REZER
Ragon Properties Limited & 10 1 100 REER
Select Vantage Profits Limited BB 10 1 100 REZERK
Top Ridge Management Limited ESipibd 10 1 100 MERE
Treasure Easy Limited BB 10 1 100 REEZERK
£ th 3 P #b 5 1 B 32
HMEX
IEBELE
FJH%?%?E%KE%%BE &M 7 70488,000,000 100 #HBRE
BENZHEERERERA = 7 7£300,000,000 100 ¥EER

JF%%%%%ME%%W& pan 7 7£36,000,000 100 ¥R
BEEFE)REBRAH -} 2 7118,000,000 100 REZR
LEEHEHERBRLEERAA L& 2£7110,230,000 100 YHEERE
LEEEEHERBKERTRAA == A R 800,000,000 100 #EBRE
LEEBEHERBRKERRAA £ A R #600,000,000 100 ¥EERE
EEBEREHERBELERRAA b A K %700,000,000 100 ¥R
EBEREHERBLEFTRAA -} 2£7119,500,000 100 ¥MEERE
LEEREERBKERRLA L& 2 71126,000,000 100 MEBRERRIRE
tEEBHREHERBREERRLF s} 2 713,000,000 100 ¥EBRE
MrREREHERBEERAA BR A R %1,800,000,000 100 ¥EBRE
REEBEBXBRRARDA R 3 7129,880,000 100 #HERE
AREBNBERRBMRAA P 3£ 7£29,980,000 100 ¥EERE
REEREHRERZBARIA R= 7 7t911,000,000 100 ¥R
ElEEEBLE
BENEREEREERA A J& M 7 70600,000,000 99 YEBR
CETELE
tEEEERHEMRBREERRLT == 3£ 7£20,000,000 69.6 MERE

ERE BN RERBRERANA Lt A E#234,000,000 53.61 MEERE
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REVBBRRME

o yuje yuj o ==
42 TEMBAT AELERBEAT(E)
(b) EEL%
R TRG
AEEFHF
AT & TEGEHME By SReE RESSL EEEB
AATHERE
EEBTMAL
BEHYEEEBRAT BB 2 TEA 50 MI¥EEHR
ShEBRA A BB 2 &R 50 MIERR
RBEBRBERD R B8 1 TEA 35 MEER
HKEHRAA B8 1 &R 25 MERR
HERRAA BB 2 TEHA 50 MIXER
EEBRE L SEM ML
£
EREBRARATF &k 1,000 1 25 REZER
Homeast Limited BB 1,000 1 35 REEZER
() HEAT(GE)
ERTRHE
XEERA
AT &HE TELEME B SBReE RESSIE ETEXH
AASEERE
EEFEFMAL
BFREERATF BB 1 &R 40 MEBRRRRE
BEFRAA BB 1 TEA 15 MEBRRRE
mEHBERDF BB 1 &R 15 MERR
BE(EB)BRQA BB 1 TEAR 15 MEBRRRE
EEBRE LB SEM ML
£
ERREARAA =ik 1,000 1 15 REER
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The information materials, drawings and photos of the developments in Hong Kong (inclusive of the developments under construction) as
provided in this Annual Report are for the purpose of the Annual Report of K. Wah International Holdings Limited (“KWIH") (please refer to
the sales brochures for details of the respective developments) and are not and do not form part of any advertisements purporting to promote
the sale of any residential property, and do not constitute and shall not be construed as constituting any offer, representation, warranty,
covenant or contractual term whether expressed or implied (whether related to view or not). No publishing or transfer to any third party is
allowed without the prior written consent of KWIH and the respective vendors as stated in the sales brochures of the respective developments
(“Vendor”). KWIH and the respective Vendors shall not be liable for any reliance of these information, drawings and photos by any party for
his/her decision on purchase of any residential property in the respective developments or otherwise.

In respect of any design concept drawings of the respective residential developments in these information materials, drawings and photos,
they are products of computer renderings, represent an artist’s impression of the respective developments or the part of the respective
developments concerned, and are for reference only. Pipes, conduits, air-conditioners, grilles etc. which might exist on the external walls, flat
roofs or roofs, etc. of the respective developments and the surrounding environment and buildings of the respective developments have been
omitted. The renderings do not simulate or reflect the actual appearance and the surrounding environment of the respective developments.
The design concept drawings do not simulate or reflect the view from any part of the respective developments and the present or future
condition of the surrounding environment and buildings of the respective developments. The layout, partition, specifications, dimensions,
colour, materials, fittings, finishes, appliances, furniture, household goods, display, decorations, shops, signs, clubhouse facilities, plant,
landscaping, lighting features and lightings, etc. shown in the design concept drawings might be different from those, if any, to be actually
provided in the respective developments. The respective Vendors reserve the right to alter the building plans. The building plans are subject to
the final approvals of the relevant Government authorities. The respective Vendors reserve the right to alter or increase or reduce the number
of clubhouse and recreational facilities. The provision of clubhouses and recreational facilities are subject to the terms and conditions of

the agreements of sale and purchase and the final approvals of the relevant Government authorities. The opening time and use of different
clubhouses and recreational facilities are subject to the relevant laws, land grant conditions, terms of the deed of mutual covenant and the
actual conditions of the facilities.
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