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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, 
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever 
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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UNUSUAL MOVEMENT IN TRADING VOLUME

The Board has noted the increase in the trading volume of the Shares today and wishes to state that the 
Board is not aware of any reasons for such movement.

The Board confirms that save as disclosed below in this announcement, there are no negotiations or 
agreements relating to intended acquisitions or realisations which are discloseable under Rule �3.23 of 
the Listing Rules, neither is the Board aware of any matter discloseable under the general obligation 
imposed by Rule �3.09 of the Listing Rules, which is or may be of a price-sensitive nature.

Shareholders and potential investors of the Company are advised to exercise caution when dealing in 
the Shares.

This announcement is made at the request of The Stock Exchange of Hong Kong Limited (“Stock 
Exchange”) pursuant to Rule �3.�0 of the Rules Governing the Listing of Securities on the Stock Exchange 
(“Listing Rules”).

The board (“Board”) of directors (“Directors”) of Victory City International Holdings Limited 
(“Company”, together with its subsidiaries, “Group”) has noted the increase in the trading volume of the 
shares of the Company (“Shares”) today and wishes to state that the Board is not aware of any reasons 
for such movement.

(�) The Group is in negotiation with an independent third party regarding a possible transaction which 
may constitute a notifiable transaction for the Company under Chapter �4 of the Listing Rules. 
No memorandum of understanding, agreements or any other documents in whatsoever nature and 
whether binding or not have been entered into by the Group in relation to such possible transaction. 
The Board wishes to emphasise that the Company is still in negotiation regarding such possible 
transaction. The negotiation may or may not lead to any agreement and such possible transaction may 
or may not materialise. In the event that such possible transaction materialise, a further announcement 
will be made by the Company in compliance with the Listing Rules.
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(2) Various members of the Group have entered into a number of master agreements governing transactions 
that constitute non-exempt continuing connected transactions for the Company under Chapter �4A of 
the Listing Rules. Such continuing connected transactions are subject to the reporting, announcement 
and independent shareholders’ approval requirements. All such transactions are conducted in the 
ordinary and usual course of business of the Group. A further announcement will be made by the 
Company on such continuing connected transactions as soon as practicable.

(3) Certain members of the Group intend to provide corporate guarantees in favour of a few licensed 
banks in Hong Kong as security for term loans and normal trade lines extended or to be extended 
to the Group to finance the general operation of the Group. Such provision of corporate guarantees, 
when executed, will constitute non-exempt connected transactions for the Company under Chapter 
�4A of the Listing Rules. Such provision of corporate guarantees will be subject to the reporting, 
announcement and independent shareholders’ approval requirements. A further announcement will 
be made by the Company on such provision of guarantees as soon as practicable.

The Board confirms that save as disclosed above, there are no negotiations or agreements relating to 
intended acquisitions or realisations which are discloseable under Rule �3.23 of the Listing Rules, neither 
is the Board aware of any matter discloseable under the general obligation imposed by Rule �3.09 of the 
Listing Rules, which is or may be of a price-sensitive nature.

Shareholders and potential investors of the Company are advised to exercise caution when dealing in the 
Shares.

Made by the order of the Board, the Directors individually and jointly accept responsibility for the accuracy 
of this statement.
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