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Bermuda

61

7 702

28

26
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22,100,000 38,100,000

148,000,000

  Denlane Shipbuilding Pte Ltd
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38,100,000

22,100,000 4,300,000 29,700,000

19,400,000 50.9%

13,900,000

8,600,000

600,000

1,800,000

19,400,000 8,900,000
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4,700,000

3,600,000

13,900,000 9,600,000
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150,000,000

12,000,000

0.09

1,681,677,913

151,300,000

5,045,033,739

3,363,355,826

30,000,000

3,800,000

5,600,000

11.5% 87.2%
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33
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XV (a) XV 7 8

(b) 352 (c)

 1, 3   2,652,167,346

 1, 2, 3  63,199,200 2,652,287,346

 1, 2, 3  16,506,774 2,652,287,346

 4   4,800

1   Harbour Front Limited 2,652,155,933

2   YT Leung Trading Company Limited 120,000
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3   Vital Strategic Corporate Consultancy Limited 11,413 Harbour Front Limited

18% 20% 22% 20% 20%

4   4,800 Yuen Chiu Yin May, May

XV (a) XV 7 8

(b) 352 (c)

336

Harbour Front Limited 1 2 3  2,652,155,933 52.27%

(1) Harbour Front Limited 2,651,171,497

(2) 4,436 Harbour Front Limited

(3) 480,000 Harbour Front Assets Investments Limited Harbour 

Front Limited 37.8% 10.2% 10.2%
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 5  38,141  22,113 

 7  1,191  1,195 

 9  (3,553 ) (4,148 )

  (24,198 ) (13,550 )

  (1,686 ) (756 )

  (10,501 ) (6,702 )

  (606 ) (1,848 )

 10  (3,586 ) (2,584 )

  (99 ) (65 )

 8  –  38,130

  –  (4,013 )

 9  (4,291 ) 29,620

 11  (50 ) 98

 14  (4,341 ) 29,718

 15  (0.10  ) 1.16

    

29 79
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  16  31,468  28,392
  17  879  888 
  18  10  86
  32,357  29,366

  20  31,500  34,908
  17  62  58 
  21  8,590  13,251 
  36  13,502  15,281
  22  83,606  1,038
  137,260  64,536

  23  3,832  5,633
  24  11,167  13,321
  25  –  7,500
  26  102  25,692
  36  3,486  6,241
  27  964  920 
   57  84 

  19,608  59,391

 117,652  5,145

  150,009  34,511

  25 –  22,500

  150,009  12,011

  29  50,450  33,634
  30  99,559  (21,623 )

  150,009  12,011

  

29 79
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  16  6  8
  19  11,224  25,717
  18  –  16

  11,230  25,741

  21  187  2,172
  19  39,053  38,096
  36  10  –
  22  74,874  23

  114,124  40,291

  23  3,832  5,633
  24  3,730  7,210
  25  –  7,500
  26  102  25,692
  36  6  4
  27  566  631

  8,236  46,670

  105,888  (6,379 )

  117,118  19,362

  25  –  22,500

  117,118  (3,138 ) 

  29  50,450  33,634
  30  66,668  (36,772 )

  117,118  (3,138 ) 

  

29 79
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 9,717  8,179  1,264  (4,444 ) 717  (1,220,142 ) 52,590  1,096,502  (55,617 )

 29  23,742  47,482  –  –  –  –  –  –  71,224

 29  175  395  –  –  –  –  –  –  570

 –  –  –  717  –  –  –  –  717

 16  –  –  –  –  –  –  357  –  357

 –  –  –  4,132  (717 ) 49,175  (52,590 ) –  –

 25  –  –  –  –  –  –  –  (30,000 ) (30,000 )

 –  –  –  –  –  –  –  (4,958 ) (4,958 )

 –  –  –  –  –  29,718  –  –  29,718

  33,634  56,056  1,264  405  –  (1,141,249 ) 357  1,061,544  12,011

 29  16,816  129,754  –  –  –  –  –  –  146,570

 –  –  –  1,393  –  –  –  –  1,393

 16  –  –  –  –  –  –  1,825  –  1,825

 –  –  –  –  –  –  –  (7,449 ) (7,449 )

 –  –  –  –  –  (4,341 ) –  –  (4,341 )

  50,450  185,810  1,264  1,798  –  (1,145,590 ) 2,182  1,054,095  150,009

29 79
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  (4,291 ) 29,620

   1,686  756

   –  (38,130 )

   1,195  125

   –  631

   200  –

   3,586  2,584

   (174 ) (18 )

   –  (684 )

   –  (60 )

   –  (278 )

   (631 ) –

   99  65

  1,670  (5,389 )

   3,208  (34,908 )

   (3,833 ) (5,207 )

   1,779  (2,317 )

   2,304  (2,068 )

   (2,755 ) (3,379 )

   44  311

  (2,191 ) (52,957 )

   (84 ) (45 )

   (3,586 ) (2 )

  (5,861 ) (53,004 )
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   174  18

  31(a) –  (20,985 )

   –  (151 )

  31(b)  –  436

   (1,078 ) (5,480 )

   (23 ) –

 (927 ) (26,162 )

   (25,590 ) 15,610

   146,570  71,794

   (1,801 ) (8,079 )

   –  630

  25  (30,000 ) –

 89,179  79,955

 82,391  789

   1,038  238

   177  11

 83,606  1,038

   8,958  1,038

   74,648  –

 22  83,606  1,038

29 79
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 10 331/3%

 10 331/3%

 10 25%
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 13,980  9,624

 19,410  8,894

 4,751  3,595

 38,141  22,113

(i) (ii)
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 19,410  8,894  4,751  3,595  13,980  9,624  38,141  22,113

 8,619  5,173  4,442  3,368  882  22  13,943  8,563

             1,191  1,195

             (15,740 ) (11,606 )

             (606 ) (1,848 )

             (3,586 ) (2,584 )

             (99 ) (65 )

             –  38,130

             –  (4,013 )

             (4,291 ) 29,620

             (50 ) 98

             (4,341 ) 29,718
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 52,594  45,585  2,748  2,772  44,014  43,326  99,356  91,683

             70,261  2,219

             169,617  93,902

 9,078  33,835  1,176  3,748  1,069  830  11,323  38,413

             8,285  43,478

             19,608  81,891

 998  20,894  80  –  –  5,447  1,078  26,341

 1,045  529  –  –  641  227  1,686  756

 –  –  –  –  200  –  200  –

 –  631  –  –  –  –  –  631

 –  278  –  –  –  –  –  278

  631  –  –  –  –  –  631  

 –  125  1,195  –  –  –  1,195  125
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 20,235  17,114  17,906  4,999  –  –  38,141  22,113

 –  38,130  –  –  –  –  –  38,130

 1,118  910  73  285  –  –  1,191  1,195

             39,332  61,438

 128,856  61,950  34,208  28,098  6,553  3,854  169,617  93,902

 95  5,455  983  20,886  –  –  1,078  26,341

   

   

 40  141

31(a)  –  684

 174  18

 –  60

 –  278

 631  –

 215  –

 68  –

 63  14

 1,191  1,195



49

2 0 0 7

Harbour Front Limited

UDL Marine Assets (HK) Limited UDL Marine Assets (Singapore) Pte 

Limited 2

38,130,000 31(b)

   

   

 652  580

 1,626  698

  4,166  2,236

  60  58

  3,423  4,002

  130  146

 3,553  4,148

 200  –

 1,195  125

 –  631

   

   

 455  741

 194  –

 2,937  1,843

 3,586  2,584
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  50  –

  –  (98 )

 50  (98 )

28    

 50  (98 )

   

   

 (4,291 ) 29,620

 (751 ) 5,183

 (168 ) (175 )

 (121 ) (6,183 )

 (246 ) (458 )

 1,336  1,633

 –  (98 )

 50  (98 )
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161

               

 –  816  216  –  –  384  31  1,447

 –  420  153  –  –  –  32  605
# –  95  343  –  –  –  12  450

* –  175  –  –  –  –  2  177

 40  –  –  –  –  40  –  80

 40  –  –  –  –  60  –  100

 40  –  –  –  –  60  –  100

 120  1,506  712  –  –  544  77  2,959

# 

* 

               

 –  1,200  95  –  –  418  29  1,742

 –  420  71  –  –  –  30  521

 –  36  1,376  –  –  –  12  1,424

 40  –  –  –  –  40  –  80

 40  –  –  –  –  50  –  90

 40  –  –  –  –  50  –  90

 120  1,656  1,542  –  –  558  71  3,947
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12

   

   

 844  625

 

   

1,000,000  2  2

23,832,000

11,906,000

4,341,000

29,718,000 4,223,030,659

2,568,782,859
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 –  76,319  10  3,284  94  79,707

 20,815  5,440  44  42  –  26,341

 –  357  –  –  –  357

 –  (227 ) –  –  –  (227 )

 –  (76,319 ) (8 ) (646 ) –  (76,973 )

 672  –  –  45  2  719

 21,487  5,570  46  2,725  96  29,924

 –  –  998  –  80  1,078

 1,274  551  –  –  –  1,825

 (604 ) (581 ) –  –  –  (1,185 )

 1,078  –  1  164  6  1,249

 23,235  5,540  1,045  2,889  182  32,891

 –  919  8  503  45  1,475

 171  227  3  278  19  698

 631  –  –  –  –  631

 –  (919 ) (8 ) (147 ) –  (1,074 )

 –  (227 ) –  –  –  (227 )

 19  –  –  8  2  29

 821  –  3  642  66  1,532

 392  581  331  300  22  1,626

 (631 ) –  –  –  –  (631 )

 (604 ) (581 ) –  –  –  (1,185 )

 22  –  8  47  4  81

 –  –  342  989  92  1,423

 23,235  5,540  703  1,900  90  31,468

 20,666  5,570  43  2,083  30  28,392
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 –  –  1,045  2,889  182  4,116

 23,235  5,540  –  –  –  28,775

 23,235  5,540  1,045  2,889  182  32,891
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JTC Corporation

49,000 49,000

Vantage Valuers and Property consultants Ptd Limited

1,274,000

Win Well Engineering & Surveyors 

Limited 551,000 357,000

4,989,000

1,372,000 5,213,000 1,690,000

   

   

  941  946

 

 62  58

 879  888

 941  946
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 1,185  1,250  9  9

 (99 ) (65 ) (9 ) –

 1,086  1,185    9

 

  1,086  1,185    –

    –    7

  (1,076 ) (1,099 )   –

 (1,076 ) (1,099 )   7

 10  86    16

1 Royal Top Engineering Limited

Press United Logistic Limited  50% 
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   185

 (180 ) (131 )

 (90 ) (65 )

 2,176  2,403

 (5 ) (34 )

 2,171  2,369

 1,086  1,185

   

   

 (9 ) –
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 96,105  96,105

 30,683  25,614

 126,788  121,719

 (109,379 ) (85,025 )

 17,409  36,694

 (6,185 ) (10,977 )

 11,224  25,717

China Famous Limited  1  100% 100% 

Denlane offshore Engineering  1,000  100%  

 Pte Limited*

Denlane Shipbuilding Pte Limited*  700,000  100% 100% 

      

East Coast Towing Limited  2  100% 100% 

Econo Plant Hire Company Limited  2,000,000  100% 100% 

Everpoint Company Limited  13,720,480  100% 100% 

Exact Profit Limited  20  100% 100% 

Fairking Transportation Limited  100  100% 100% 
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Faith On International Limited  2  100% 100% 

Full Keen Investment Limited  2  100% 100% 

Graceful Ease Investment Limited  2  100% 100% 

Keen Yield Investment Limited  2  100% 100% 

S.K. Luk Construction Company  500,000  100% 100% 

 Limited

  124,000,000  100% 100% 

      

      

UDL Civil Contractors Limited  6,800,000  100% 100% 

  50,700,000  100% 100% 

  2  100% 100% 

UDL E & M (BVI) Limited  1  100% 100% 

  2  100% 100% 

      

UDL Investment Limited  550,000  100% 100% 

UDL Management Limited  2  100% 100% 

UDL Marine Operation Limited  2  100% 100% 

UDL Marine Pte Limited*  3,150,000  100% 100% 

  2  100% 100% 
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UDL Steel Fabricators & Shipbuilders  2  100% 100% 

 Company Limited

UDL Ventures Limited  1  100% 100% 

Wellfull Time Limited  2  100% 100% 

  10,000,000  100%  

* 

19% 47%

   

   

 31,500  34,908
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 3,152  3,736    –

   1,098    –

 5,438  8,417  187  2,172

 8,590  13,251  187  2,172

1,195,000 125,000

   

   

 1,281  354

1 3  1,147  1,247

4 6  6  683

7 12  707  1,057

1  11  395

 3,152  3,736

30

30

4,150,000

Harbour Front Harbour Front
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 8,958  1,038  226  23

 74,648  –  74,648  –

 83,606  1,038  74,874  23

3.24

 

       

       

    

 348  256    –

 600  –    –

 170  152    –

 

   

   

 3,832  5,633

3,832,000 5,633,000

Marine Lord Systems Limited

2
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 1,035  258    –

 10,132  13,063  3,730  7,210

 11,167  13,321  3,730  7,210

   

   

 281  94

1 3  671  61

4 6  7  1

7 12  29  10

1  47  92

 1,035  258
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   7,500    7,500

    15,000    15,000

    7,500    7,500

   22,500    22,500

   30,000    30,000

1

2
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 3,657  1,829  (5,486 ) –

 11  (3,010 ) (1,767 ) 4,777  –

  647  62  (709 ) –

 11  70  319  (389 ) –

 717  381  (1,098 ) –

 

       

       

 1,098  709  1  1

 (1,098 ) (709 ) (1 ) (1 )

       

198,868,000

192,150,000 6,274,000

4,055,154

192,594,000 188,095,000
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 12,000,000,000 0.01  120,000  120,000

 0.01  33,634  9,717

 a  16,816  23,742

 b    175

0.01  50,450  33,634

a) 

 0.03 2,374,133,524 0.01

71,224,000 5

12

 

 0.09 1,681,677,913 0.01

146,570,000 2

1

Harbour Front Limited

b) 

 0.024

0.04 17,523,000 570,000 175,000

395,000
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 185,810  56,056

 1,264  1,264

 1,798  405

 (1,145,590 ) (1,141,249 )

 2,182  357

 1,054,095  1,061,544

 99,559  (21,623 )

26

           

 8,179  1,264  21,689  (393,881 ) 324,964  (37,785 )

29  47,482  –  –  –  –  47,482

 29  395  –  –  –  –  395

 –  –  –  –  (30,000 ) (30,000 )

 –  –  –  –  (4,958 ) (4,958 )

 –  –  –  (11,906 ) –  (11,906 )

 56,056  1,264  21,689  (405,787 ) 290,006  (36,772 )

29  129,754  –  –  –  –  129,754

 –  –  –  –  (2,482 ) (2,482 )

 –  –  –  (23,832 ) –  (23,832 )

 185,810  1,264  21,689  (429,619 ) 287,524  66,668
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30,000,000
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Best Year (Asia) Limited Denlane 

Shipbuilding Pte Limited 21,249,000

 

 

  20,861

  812

  3,828

  7,114

  264

  (6,002 )

  (4,718 )

  (226 )

 21,933

 7  (684 )

  21,249

  21,249

  (264 )

  20,985
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UDL Marine Assets (HK) Limited UDL Marine Assets 

(Singapore) Pte Limited Harbour Front 2

 

 

  75,887

  1,727

  947

  138

  (103,388 )

  (574 )

  (8,404 )

  (4,423 )

  (40 )

  (38,130 )

 8  38,130

  

  

  436

  436
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5% 1,000

130,000

146,000

(i)

(ii) (iii)

90,830,230

10% 82,828,000

80,920,000 1,908,000
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 –  19,431

 –  –

 –  (17,523 )

 –  (1,908 )

   

 

       

       

    

  3,340  3,489  –  401

  8,574  11,093  –  32

  4,570  4,437  –  –

 16,484  19,019  –  433
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(a) Charterbase Management Limited United People 

Assets Limited

Charterbase Management Limited

United People Assets Limited

3,000,000 Charterbase Management Limited

Hung Ngai Holdings Limited Value Partners 

Investment Limited

Hung Ngai Holdings Limited

Harbour Front
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(a) 

1. 

Harbour Front

2. Harbour Front Charterbase Management 

Limited

3. 

(i) Harbour Front 100,922,478

(ii) Harbour Front 50,641,239

(iii) Harbour Front 30,111,520

4. 

5. 

6. 

Harbour Front

7. Harbour Front

181,495,237 Harbour Front
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(a) 

8. 

181,495,237

9. Hung Ngai

10. Harbour Front

11. Harbour Front
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(a) 

(b) 358,982 1,766,335 1,680,233

UDL Marine Pte Limited

(c) 624

19,568,644.66 Money Facts Limited Money 

Facts 13,334,211.42 12,874,121.48 Money Facts

7,900 12,008

15,190,409.54 6,667,105.71 Money Facts 3,950 7,900

(i) Harbour Front Limited

12,008 3,958 Money Facts 7,900

3,950 (ii) Money Facts 12,008 7,900 (iii)

Money Facts 7,900 3,950

(d) 

162,000,000
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(e) 

2,900,000

Dragages

150,000

(f) 

6,900,000 4,200,000
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3  (a)  –  35,000

Capital Hope Investments Limited

 Capital Hope  (b)  384  384

3  (c)  –  5,200

Decorling Limited Decorling  (d)  996  627

Harbour Front Limited Harbour Front

 1  (e)  2,937  1,843

Harbour Front  (e)  1,258  –

Best Year (Asia) Limited Best Year

  (f)  –  79

Best Year  (f)  –  21,249

Multi Ventures Limited Mult-Ventures

  (g)  –  165

Marine Lord Systems Limited

 Marine Lord 2  (h)  455  497

Marine Lord 2  (h)  3,832  5,474

UDL Marine Assets (Hong Kong) Limited

 UMAHK 3  (i)  7,350  –

1

 Harbour Front Assets Investments Limited

 Harbour Front Assets  (j)  –  –

UDL Marine Assets (Singapore) Pte Limited

 UMASPG 3  (k)  1,530  –

Royal Top Engineering Limited Royal Top

  (l)  68  –

(a) Harbour Front

(b) Capital Hope

(c) 



79

2 0 0 7

(d) Decorling

(e) Harbour Front Harbour Front

(f) Best Year Harbour Front

(g) Mult Ventures Harbour Front

(h) Marine Lord Harbour Front

(i) UMAHK Harbour Front

(j) Harbour Front Assets Harbour Front

(k) UMASPG Harbour Front

(l) Royal Top

 

(1) Harbour Front 2

(2) Marine Lord 2

(3) 

Marine Lord

Harbour Front

75,000,000 2

Harbour Front 26

23 79
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2 0 0 7

 

         

         

         

         

 38,141  22,113  11,093  19,552  23,801

 (4,291 ) 29,620  (27,750 ) (16,479 ) (18,016 )

 (50 ) 98  279  (55 ) (240 )

   (4,341 ) 29,718  (27,471 ) (16,534 ) (18,256 )

 –  –  –  –  –

   (4,341 ) 29,718  (27,471 ) (16,534 ) (18,256 )

         

         

         

 169,617  93,902  97,043  100,488  161,937

 (19,608 ) (81,891 ) (152,660 ) (145,138 ) (165,883 )

 150,009  12,011  (55,617 ) (44,650 ) (3,946 )
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