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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DN

FINANCIAL REVIEW

Revenue

The revenue of Infinity Development Holdings Company Limited (the
“Company”) and its subsidiaries (collectively the “Group”) for the
six months ended 31 March 2024 and 2023 were approximately
HK$332,498,000 and approximately HK$358,656,000 respectively,
and remained fairly stable.

Gross profit

The gross profit of the Group for the six months ended
31 March 2024 and 2023 were approximately HK$124,918,000
and approximately HK$105,965,000 respectively, representing an
increase of approximately 17.9%.

The increase in the gross profit was primarily due to the
strengthening of its costs control proactively and effectively by the
Group in response to the uncertainties of high inflation and the
decrease in purchasing power in the market for the six months
ended 31 March 2024.

Other income

The other income of the Group for the six months ended 31
March 2024 and 2023 were approximately HK$6,087,000 and
approximately HK$3,471,000 respectively, representing an increase
of approximately 75.4%. The other income for the six months ended
31 March 2024 and 2023 mainly represented the interest income
of approximately HK$5,178,000 and approximately HK$1,486,000,
respectively.

The increase in other income was primarily due to the increase in
interest income by approximately HK$3,692,000 for the six months
ended 31 March 2024 as a result of (i) the continuous increase in the
average bank and cash balances of the Group; and (i) the increase
in market interest rates of the bank deposits for the six months
ended 31 March 2024 as compared to the one for the six months
ended 31 March 2023.

Selling and distribution costs

The selling and distribution costs of the Group for the six months
ended 31 March 2024 and 2023 were approximately HK$22,622,000
and approximately HK$26,225,000 respectively, representing a
decrease of approximately 13.7%.

The decrease in selling and distribution costs was due to the
decrease in revenue for the six months ended 31 March 2024.

Administrative expenses

The administrative expenses of the Group for the six months ended
31 March 2024 and 2023 were approximately HK$53,005,000 and
approximately HK$49,936,000 respectively, and remained fairly stable.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENRR DN

Profit for the period attributable to owners of the
Company

As a result of the abovementioned, the profit for the period
attributable to owners of the Company for the six months ended
31 March 2024 and 2023 were approximately HK$40,991,000 and
approximately HK$27,539,000 respectively, representing an increase
of approximately 48.8%.

BUSINESS REVIEW AND PROSPECTS

Businesses

For the six months ended 31 March 2024, the Group is principally
engaged in manufacturing and selling of adhesives, primers,
hardeners and vulcanized shoes adhesive related products used by
the footwear manufacturers.

As at 31 March 2024, the Group had three manufacturing plants in
the People’s Republic of China (the “PRC”), the Socialist Republic of
Vietnam (“Vietnam”) and the Republic of Indonesia (“Indonesia”),
respectively. After the acquisition of a piece of land (the “Land”)
in Indonesia for industrial use in April 2022 as disclosed in the
Company’s announcement dated 13 April 2022, the Group is now
in the process of construction of the new manufacturing plant in the
Land in order to better serve its customers by improving its costs
competitiveness and freight time advantages, and further solidify
its core business. If necessary, the Group will consider to further
expand its existing manufacturing facilities and implement any new
manufacturing plants to satisfy its prestige customers’ needs.

Cost control

The Group will continue to carefully review and extensively
investigate the current situation of costs and resources deployment.
In response to the uncertainties of high inflation and the decrease
in purchasing power in the market, the Group will consider to
strengthen its control over the operational costs proactively and
effectively in the short term.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEEARRE DN

Research and development

The Group is always environmental-oriented and continuously
dedicated to developing high quality products to satisfy the market
needs; and closely monitors the future development direction
of the market to research and develop products continuously in
order to satisfy the needs for future development in the industry.
In addition to its own research and development team, the Group
also cooperated with some internationally well-known chemical
corporations (including Germany and Japan) to develop new
products and entered into technology cooperation agreements with
several sophisticated technology experts in the industry (including
those from countries and regions such as Japan, Taiwan and
Hong Kong Special Administrative Region (‘Hong Kong”) of the
PRC). Hopefully, through the above measures, it will strengthen the
competence in research and development capabilities of the Group
S0 as to maintain its technological leading position in the industry.

Prospects

Short to medium term outlook: In view of the uncertainties of high
inflation and the decrease in purchasing power in the market, it is
difficult for the board (the “Board”) of directors (the “Directors”) of
the Company to predict the sales performance of the Group in 2024.

Medium to long term outlook: Due to the global demand for footwear
is still growing continually, more stringent requirement from the
manufacturers for the quality of adhesives would gradually eliminate
industry players with less competitiveness and the demand for the
use of environmental water-based adhesive products by footwear
brands and manufacturers will still be growing, the effect of the
previous regional deployments of the Group has become prominent
in response to the market changes. The Group has been maintaining
partner relationship with its prestige customers for a number of
years. As such, the Board expects that the growth of the Group’s
sales in the medium to long term will remain stable. The Group
will continue to devote necessary resources to further increase its
market share if feasible.

Leveraging on the Group’s solid experience accumulated over the
years, its high quality products recognised by the market and its
competence in research and development capabilities, the Group
will continue to commit to its core business. The Group will also
consider to invest and develop its OEM business in a proactive
manner in order to broaden its revenue base.

Looking ahead, the Board will remain prudent and optimistic about
the prospects of the Group’s core business in the long term. The
Group will follow a very cautious approach to ensure corporate
sustainability in 2024. In 2024, the Group will monitor its working
capital management closely. The Group will also closely and carefully
monitor the latest development of the footwear manufacturing
industry and its core business; and the latest development of
inflation and purchasing power and adjust its business strategies
from time to time if required.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEEIRR DN

DEBTS AND CHARGE ON ASSETS

As at 31 March 2024, the Group had interest-bearing
bank borrowings of HK$62,000,000 (30 September 2023:
HK$85,000,000). As at 31 March 2024, the Group’s banking
facilities were secured by (i) the Group’s restricted bank deposits of
approximately HK$18,849,000 (30 September 2023: approximately
HK$18,749,000); and (i) a corporate guarantee executed by the
Company.

In addition, one of the lease agreements was guaranteed by the
Company as at 31 March 2024.

The Group currently does not have any interest rate hedging policy
while the Group pays vigilant attention to and monitors interest rate
risks continuously and cautiously.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The Group has normally funded the liquidity and capital requirements
primarily through net cash generated from its operating activities.

As at 31 March 2024, the Group had restricted bank deposits of
approximately HK$18,849,000 (30 September 2023: approximately
HK$18,749,000). As at 31 March 2024, the Group had interest-
bearing bank borrowings of HK$62,000,000 (30 September 2023:
HK$85,000,000) and lease liabilities of approximately HK$2,551,000
(30 September 2023: approximately HK$4,258,000). Therefore, as
at 31 March 2024, the gearing ratio (defined as the total of bank
borrowings and lease liabilities divided by total equity) of the Group
was approximately 12.1% (30 September 2023: approximately
17.4%). As at 31 March 2024, the current ratio of the Group was
approximately 2.9 (30 September 2023: approximately 2.7).

FOREIGN EXCHANGE EXPOSURE

The Group has certain exposure to foreign currency risks as (i) most
of the Group’s business transactions are denominated in United
States dollars; and (i) the Group’s assets and liabilities are principally
derived from our overseas operations and mainly denominated in
United States dollars, Renminbi and Vietnam Dong. The Group
expects that Hong Kong dollars will continue to be pegged to United
States dollars. As such, the Group expects that Hong Kong dollars
will not have material fluctuations against foreign currencies which
might materially affect the Group’s operations. For the six months
ended 31 March 2024, the Group did not employ any financial
instruments for hedging purpose. The Group monitors its foreign
currency exposure closely and will consider adopting hedging policy
should the need arise.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEEARR DN

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS OR DISPOSALS

Save as disclosed elsewhere in this interim report, for the six months
ended 31 March 2024, the Group did not have any significant
investments, material acquisitions or disposals.

Save as disclosed elsewhere in this interim report, there was no
formal plan authorised by the Board for any significant investments,
material acquisitions or disposals as at 31 March 2024 and up to the
date of this interim report.

CAPITAL COMMITMENTS

As at 31 March 2024, the Group had capital commitments of
approximately HK$3,041,000 (30 September 2023: approximately
HK$11,262,000) in respect of acquisitions of property, plant and
equipment.

CONTINGENT LIABILITIES

As at 31 March 2024, the Group did not have any significant
contingent liabilities (30 September 2023: Nil).

EVENTS AFTER THE REPORTING PERIOD

As disclosed in the Company’s announcements dated 24 April 2024
and 25 April 2024, PT. Zhongbu Resins Indonesia, an indirect wholly-
owned subsidiary of the Company, entered into a construction
works contract with an independent contractor (the “Contractor”),
through a tender process, pursuant to which the Contractor
was appointed and responsible for the construction works of a
manufacturing plant of PT. Zhongbu Resins Indonesia in the Land.
The fixed consideration of the construction works amounted to
Rp117,766,000,000 (approximately HK$57,085,000), which was not
inclusive of value-added tax.

Save as disclosed elsewhere in this interim report, there have been
no other material events occurring after the reporting period and up
to the date of this interim report.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEEIRR DN

EMPLOYEE AND REMUNERATION POLICY

As at 31 March 2024, the Group employed a total of 405
(30 September 2023: 411) employees. It is the policy of the
Group to provide a regular review on its employees’ pay levels,
performance bonus system and other fringe benefits (including social
insurance and training sponsorship) to ensure that the remuneration
policy is competitive within the relevant industry. For the six months
ended 31 March 2024, the employee benefits expense (including
Directors’ emoluments) amounted to approximately HK$48,220,000
(six months ended 31 March 2023: approximately HK$48,613,000).

The remuneration policy for the Directors is based on their
experience, level of responsibilities, lengths of services and general
market conditions and has been reviewed by the remuneration
committee of the Company. Any discretionary bonus and other merit
payments are linked to the financial results of the Group and the
individual performance of the Directors.

No share option scheme has been adopted by the Company since
22 July 2020.

INVESTMENTS OF THE GROUP

Warrant Parking Management Limited

The Group has held 40% equity interest in Warrant Parking
Management Limited (“Warrant Parking”) since 2017. The principal
activity of Warrant Parking is mainly engaged in the provision of
management service to the governmental car parks in Macao
Special Administrative Region (‘“Macau”) of the PRC.

Hunan Honestone New Energy Co., Ltd.?

The Group has held 30% equity interest in Hunan Honestone New
Energy Co., Ltd. (‘Hunan Honestone”) since 2022. The principal
activity of Hunan Honestone is mainly engaged in the photovoltaics
related projects in the PRC.

Save as disclosed elsewhere in this interim report, the Group had no
other investments as at 31 March 2024.

# The official name of this entity is in Chinese. The English translation is for
identification purpose only. For the official name of this entity in Chinese, please

refer to the Chinese version of this interim report.

1B B KBk
RZE-_WNE=A=+—B - A&£EBEH
AHRABB(ZE-_=ZFALA=1+H: 411
FIEE -AEEMNBRKXATHKRTHEE
BREHKT AR ReHEREMBEING
Fl(BEAEREREFNER) AR
BN EETEANEERE N -HES
“ME=ZA=+—BINAR EEEAH
Y (BEEEHS) H5448,220,0008 7T (#H
AR -_=F=ZA=+—HIEANEAR: Y
48,613,000/ 7T ) °

EZNFHBRRIRBERENE R EER
AR FRR—RMSMAMEE X E
MARAFMEZESEMN - EARBILLR
HiBBEe Y BAEENMBEXEANRES
B A R IR 88

BE-E-TFLA -+ -BUKR AQEH
EN R T B -

REBNERE

ERENEEERERRAA
B-Z & AKRERFAEHRZOEE
BARAR ([FEBE])I0%MHE - FEBIEN
EFEXEHRATBEIRFMSRITTRE ([RF])
BT 2 (2 5 1 & 12 iR 7% -

HEHAFHERBRLQF

BT —Fi ARERA BN OHE
RARATR ([HREA])30% M4 - 4 5
ANEBEXHSRTBENLENANEHEAR -

B K Fh BSR4 A0 B A b 5 PR B BR O R EE)
RIE-_NF=ZA=1+—BIEEMEKE-

Interim Report 2024 | —Z =& #®E 009



010

CORPORATE GOVERNANCE AND OTHER INFORMATION

TEEAREMESR

INTERIM DIVIDEND

The Board has declared an interim dividend of HK3.6 cents (six
months ended 31 March 2023: HK2.4 cents) per ordinary share for
the six months ended 31 March 2024 to the shareholders of the
Company (the “Shareholders”) whose names appear on the register
of members of the Company on Wednesday, 19 June 2024. The
interim dividend will be payable to the Shareholders on Thursday, 27
June 2024.

CORPORATE GOVERNANCE PRACTICES

Save as disclosed below, for the six months ended 31 March
2024, the Company complied with the code provisions, as set out
in the Corporate Governance Code (the “CG Code”) contained in
Appendix C1 (previously numbered as Appendix 14) to the Rules
Governing the Listing of Securities (the “Listing Rules”) on The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

In respect of code provision C.2.1 of the CG Code, the roles of
chairman and chief executive should be separated and should
not be performed by the same individual for a balance of power
and authority. Mr. leong Un is the chairman of the Board and chief
executive officer of the Company. He is the founder of the Group,
the substantial Shareholder and the controlling Shareholder and
has considerable experience in the adhesive related industry. The
Board considers that this situation will not impair the balance of
power and authority between the Board and the management of the
Company because the balance of power and authority is governed
by the operations of the Board which comprises experienced and
high caliber individuals with demonstrated integrity. Furthermore,
decisions of the Board are made by way of majority votes. The
Board believes that this structure is conducive to a more precise and
more promptly response to the fast changing business environment
and a more efficient management and implementation of business
process. The Board also considers that vesting two roles in the
same person provides the Group with strong and consistent
leadership in the development and execution of the Group’s
business strategies and is beneficial to the Group.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix C3 (previously numbered as Appendix 10) to
the Listing Rules as its own code of conduct for dealing in securities
of the Company by the Directors. All the Directors have confirmed,
following specific enquiry by the Company, their compliance with the
required standard as set out in the Model Code throughout the six
months ended 31 March 2024.

PURCHASE, SALE OR REDEMPTION OF THE

COMPANY'’S LISTED SECURITIES

For the six months ended 31 March 2024, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any listed
securities of the Company.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TRERRAEMBESR

DISCLOSURE OF INTERESTS T I FE

Interests and Short Positions of the Directors and ESERAQATTHEARNERZRAXA

Chief Executive of the Company

As at 31 March 2024, the interests and short positions of the RZE-_WMF=ZA=F+—H EFEKARA
H

Directors and chief executive of the Company in the ordinary shares THREEARRF R

HEEE (E&RE

of the Company (the “Shares’), underlying Shares and debentures %5 R HIE 50 (F5718) ([BERPEK
of the Company and its associated corporations (within the meaning BI)EXVER) AR AR E B ([RB]) -
of Part XV of the Securities and Futures Ordinance (Cap. 571) (the HEROERESFTFHEEEREEZESLEE
“SF0")), as recorded in the register required to be kept under section & B 535216 58 A Z & FTHE M B sl M SR
352 of the SFO, or as otherwise notified to the Company and the BEETRAMNSG AR LB RN ER

Stock Exchange pursuant to the Model Code, were as follows: KRBT
(i) Long position in the Shares (i) HNEROMEFE
Approximate
Number of the percentage of
Name of the Director Capacity Shares held Position shareholding
EEHE &% FEROBE KB BAFRBEDL
Mr. leong Un (Note) Interest in controlled corporation 342,500,000 Long 60.80%
o deE (M) REGEEEE A
Mr. leong Un (Note) Beneficial owner 78,818,769  Long 13.99%
B (M) BEHMER A o=
Note: 342,500,000 Shares are held by All Reach Investments Limited ffsE: 342,500,000 % 15 A All Reach
(“All Reach”), the entire issued share capital of which is wholly and Investments Limited ([All Reach |)#
beneficially owned by Mr. leong Un. By virtue of the SFO, Mr. leong Un is A HEEBEBRTREABGHLIEZEER
deemed to be interested in 342,500,000 Shares held by All Reach. mHE  RBEFRBERN B EE
AR BHAIl Reach# A #9342,500,000/%
B P B -
(i) Long position in the ordinary shares of associated (i) REEZIEZERNETR
corporation
Approximate
Number of percentage of
Name of shares in the shareholding in
associated Name of the associated the associated
corporation Director Capacity corporation Position corporation
REBEZE®N REBEEN
HELEER BESpHE =g ROBE ®HA BHABRBE DL
All Reach Mr. leong Un Beneficial owner 200 Long 100%
All Reach 5 EnEAA HRE
Save as disclosed above, as at 31 March 2024, none of BrEXAHEZEN R _WF=A
the Directors and chief executive of the Company had —t+—H BEEERARETHE
any interests or short positions in the Shares, underlying HEAQARRHEMBAEEE (TR RLE
Shares and debentures of the Company and its associated F R EIEGHIZEXVED) By 5 - A8 RE AR
corporations (within the meaning of Part XV of the SFO) as MEEHFTHREEAREESF KBS K
recorded in the register required to be kept under section 352 Bl 35216 A Z G ERN E LM A
of the SFO or required to be notified to the Company and the BB EEFRIEAE AR T LR
Stock Exchange pursuant to the Model Code. PTEV AR SOX R -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TXRERRAEMESR

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
THE COMPANY

As at 31 March 2024, so far as was known to the Directors,
the interests and short positions of the persons (other than the
section of “Interests and Short Positions of the Directors and Chief
Executive of the Company” as disclosed above) in the Shares and/or
underlying Shares as recorded in the register required to be kept by
the Company pursuant to section 336 of the SFO, or as otherwise
notified to the Company are set out below:

Number of the

y

TERRNARE 2 #Em

RIZE-_MF=A=+—H SEFHA
BARBRERE SR E RO FIB6FAE
FeERMEE LT ARG &2
B OPEARE MG AR A H R RO
BA(RLEXIEFRADATRAHNE R
Nogm ] — SRS AT

Approximate
percentage of

Name of the Shareholder Capacity Shares held Position shareholding

IR &R g% FERGEE #BE BAERBE I

All Reach (Note 1) Beneficial owner 342,500,000 Long 60.80%

All Reach (Ff7¥1) EnEA A o=}

Ms. Chan Sut Kuan (“Mrs. leong”) Interest of spouse 421,318,769  Long 74.79%
(Notes 1 and 2)

REFEZL (IHBAK])(HFFE1R2) B 48 7 25 S

Notes: B 5E

1. All Reach is directly, wholly and beneficially owned by Mr. leong Un. By virtue of 1. All ReachH BT EHEEL A EREA - BREE

the SFO, Mr. leong Un, an executive Director, is deemed to be interested in the
entire 342,500,000 Shares held by All Reach. The total interests beneficially held
by Mr. leong Un are 78,818,769 Shares. Mrs. leong is the spouse of Mr. leong
Un and is therefore deemed to be interested in a total of 421,318,769 Shares
which Mr. leong Un is interested in.

2. According to the laws of Macau, the regime of matrimonial property of Mr. leong
Un and Mrs. leong is community.

Save as disclosed above, as at 31 March 2024, no person, other
than the Directors and chief executive of the Company, whose
interests are set out in the section “Interests and Short Positions
of the Directors and Chief Executive of the Company” above, had
registered an interest or short position in the Shares or underlying
Shares that was required to be recorded pursuant to section 336 of
the SFO.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TXRERRAEMBER

CHANGES IN DIRECTOR'’S INFORMATION

The changes in the Director’s information since the disclosure made
in the 2023 annual report of the Company are set out below:

Ms. Li Sin Man has been appointed as an independent non-
executive Director and a member of each of the audit committee,
remuneration committee and nomination committee of the Company
with effect from 29 December 2023.

Save for the information disclosed above, there is no other
information required to be disclosed pursuant to rule 13.51B(1) of
the Listing Rules.

REVIEW OF THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The audit committee of the Company (the “Audit Committee”)
comprises four independent non-executive Directors with written
terms of reference in accordance with the requirements of the Listing
Rules, and reports to the Board. The Audit Committee has reviewed
and discussed with the Group’s management the condensed
consolidated financial statements of the Group for the six months
ended 31 March 2024. RSM Hong Kong, the Company’s auditor,
has reviewed the condensed consolidated financial statements of
the Group for the six months ended 31 March 2024 in accordance
with Hong Kong Standard on Review Engagements 2410 “Review of
Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

APPRECIATION

The Board would like to extend sincere gratitude to all patrons,
suppliers, business partners and the Shareholders for their support
and patience during the period. May we also salute to our managers
at all levels and dedicated staff of the Company for their invaluable
contributions and diligent efforts during the period.

On behalf of the Board

leong Un
Chairman

Hong Kong, 29 May 2024
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INDEPENDENT REVIEW REPORT

BYERARSE

RSM

RSM Hong Kong EREXGHMERAR

29th Floor, Lee Garden Two R
28 Yun Ping Road BFE285%

Causeway Bay, Hong Kong FEZHI201E
T+8522598 5123 E5h +852 2598 5123

F+852 25987230 {HH +8522598 7230
rsm.global/hongkong/assurance rsm.global/hongkong/assurance

TO THE BOARD OF DIRECTORS OF
INFINITY DEVELOPMENT HOLDINGS COMPANY LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
16 to 36 which comprises the condensed consolidated statement
of financial position of the Company and its subsidiaries as at 31
March 2024 and the related condensed consolidated statement
of profit or loss, condensed consolidated statement of profit or
loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated
statement of cash flows for the six-month period then ended,
and material accounting policy information and other explanatory
notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA”). The directors are
responsible for the preparation and presentation of this interim
financial information in accordance with HKAS 34. Our responsibility
is to express a conclusion on this interim financial information based
on our review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.
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INDEPENDENT REVIEW REPORT
BUBEHRS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of interim financial information
consists of making inquires, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with HKAS 34.

RSM Hong Kong
Certified Public Accountants
29 May 2024
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

GREEEER - EaE

For the six months ended 31 March 2024

HEZZ-_WF=A=+—H1E~EA
Six months ended 31 March
BE=A=+—-HLAKEA
2024 2023
—EIMF —T-=F
Note HK$’000 HK$’000
M 5 FERT FAT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue g %= 5 332,498 358,656
Cost of goods sold 45 B AR (207,580) (252,691)
Gross profit EF 124,918 105,965
Other income H A 6,087 3,471
Other gains and losses H bW s M 518 896 1,033
(Allowances)/reversal of allowances B SRBEN BREERK
for trade, bills and other receivables Hb eI E (BE)
A o (5,000) 442
Selling and distribution costs $HE R SEA AR (22,622) (26,225)
Administrative expenses THER (53,005) (49,936)
Profit from operations KEFEBER 51,274 34,750
Finance costs AR & B A (1,357) (1,332)
Share of profits of associates JE 5 B 5 A B 752 614
Profit before tax R Bt A R 50,669 34,032
Income tax expense FTiS R 2 6 (9,678) (6,493)
Profit for the period attributable RATEE AEEHRER
to owners of the Company 7 40,991 27,539
Earnings per share BREAER
- Basic —ER 9@  HK7.28 cents HK4.89 cents
7.28% 1l 4,891l
— Diluted —#E 9(b) Not applicable Not applicable

TER

8
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BHGcEaREMEZERE X

For the six months ended 31 March 2024
HE-_T-WF=A=+—HI"@EA

Six months ended 31 March
BE=B=+—HLAMEA

2024 2023
—E-mE —E-=F
HK$’000 HK$’000
FERT FHET
(Unaudited) (Unaudited)
(REER) (REeEZ)
Profit for the period g Fl 40,991 27,539
Other comprehensive income: Hih2mEKE:
Item that will not be reclassified to profit T EEHEEEm o
or loss: EH -
Fair value changes of equity instruments BEAFEFARMER
at fair value through other comprehensive W ([RAFEFTA
income (“FVTOCI") HthzmEkE) 2
BRATERFEEZ 97 624
Items that may be reclassified to profit Al BEEF T E 1B 7.
or loss: 1,55 :
Fair value changes of debt instruments EAVEFAEMEER
at FVTOCI Wz B TAERY
BEEE - 554
Reclassification adjustment for amount REEEAFETA
transferred to profit or loss upon HEtwrmEKm 2 B
disposal of debt instruments at FVTOCI TARMEEREES
LB BEIEHMER
aN "’Epﬂﬁk 83 —
Exchange differences on translating REGINEBEEZ
foreign operations =] 123 1,776
206 2,330
Other comprehensive income HREMBEEKRES
for the period, net of tax MBRB | 303 2,954
Total comprehensive income EAREEAEMERA
for the period attributable THEWRZEEE
to owners of the Company 41,294 30,493
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CONDENSED CONSOLIDATED STATEMENT OF HNANCIAL POSITION

IR 4R & B B AR R 3k
At 31 March 2024
R-ZE-_WN&E=A=+—H

At At
31 March 30 September
2024 2023
R-ZZE-F RZTEZ=%F
=A=+-—H NLA=+8
Note HK$’000 HK$’000
B 5 FET FHT
(Unaudited) (Audited)
(RETER) (&%)
Non-current assets REBEE
Investment properties HEYE 3,800 3,800
Property, plant and equipment Y MBS R 10 86,725 73,889
Right-of-use assets FREEE 35,489 37,872
Intangible assets mEE 6,301 6,262
Investments in associates REZE N BIHRE 9,292 8,540
Club debentures SEES 1,080 1,080
Financial assets at FVTOCI BERAFEFAEMEZE RS 2
TERAE 3,167 4,547
Deposits for acquisition of property, U &8 ¥% - 22 N RIBR X M HY
plant and equipment B - 8,811
Total non-current assets EREBEELTE 145,854 144,801
Current assets REBEE
Inventories BE 61,168 49,853
Trade, bills and other receivables B oRINERER  REE &
H ) JiE W R IE 11 163,518 178,098
Debt instruments at amortised cost  Z# S ARG ENEK T A 1,816 7,102
Restricted bank deposits ZREIRITIFE R 18,849 18,749
Bank and cash balances RITRIR e E 8 358,505 346,392
Total current assets REEEHAR 603,856 600,194
Current liabilities RBEE
Trade, bills and other payables BE5RNER BREER
H ) JE < RIE 12 117,565 108,185
Lease liabilities HEBE 2,094 2,947
Bank loans RITER 62,000 85,000
Current tax liabilities BVEATR I8 & (& 28,446 28,071
Total current liabilities mEBEARE 210,105 224,203
Net current assets REBEEFE 393,751 375,991
Total assets less current HEERARBERE
liabilities 539,605 520,792
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AR S B RN &

At 31 March 2024
R-ZE-_WF=A=+—H

At At
31 March 30 September
2024 2023
R-ZBE-mF RZE-=F
=A=+—H hA=+H
Note HK$’000 HK$’000
M aE FHT FAET
(Unaudited) (Audited)
(RBER) (| Z)
Non-current liabilities ERBER
Lease liabilities HEAaRE 457 1,311
Deferred tax liabilities RIERIBAE 7,531 6,061
Total non-current liabilities FRBEBEHELE 7,988 7,372
Net assets EEFE 531,617 513,420
Capital and reserves EARR#E
Share capital &N 13 5,634 5,634
Reserves 1 525,983 507,786
Total equity A 531,617 513,420

Approved by the Board of Directors on 29 May 2024 and signed on ERZZE_NEFRA-+tILAEEESI
its behalf by: BEWBHTINEETREESE:

Ip Chin Wing Ip Ka Lun
ERE EEm

Executive Director Executive Director

HITEF HITEF

Interim Report 2024 | —Z —pFhEARE 019



CONDENSED CONSOLDATED STATEMENT OF CHANGES IN EQUITY
BHEEESZ2EX

For the six months ended 31 March 2024
HEZZ-_WF=A=+—H1E~EA

Unaudited
FEER
Foreign Statutory  Financial
Capital currency surplus  assets at
Share Share redemption Special  translation Legal reserve FVTOClI  Retained
capital premium reserve reserve reserve reserve fund reserve profits Total
BAYE
AR
2EKE
EXERE HEESR EEBS ZEREE

Bx  BRHEE #E BAEE e AERE REE e REEN ast
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEL TAL TR TERL TR TEL TET TAT TR TAT

At 1 October 2022 RZZ=-Z%+A-R 5,634 123,757 857 1,097 (31,221) 503 2,814 (1,850) 385,690 487,281

Total comprehensive income B2 ERFLE

for the period - - - - 1,776 - - 1,178 27,539 30,493
Dividends declared (note 8) BERRE (Hi8) - - - - - - - - (24,204) (24,204)
Changes in equity for the period HiMEZEE - - - - 1,776 - - 1,178 3315 6,269
At 31 March 2023 RZZ-=%4=f=+-H 5634 123757 857 1,097 (29,445) 508 2814 (672 389,005 493550
At 1 October 2023 R-E-=£+7-A 5634 123757 857 1,097 (35,246) 503 2,814 (096) 415000 513420

Total comprehensive income B2 ANZEE

for the period - - - - 123 - - 180 40,991 41,294
Dividends declared (note 8) BERME (K#s) - - - - - - - - (23,097) (23,097)
Changes in equity for the period HiREXZE - - - - 123 - - 180 17,894 18,197
At 31 March 2024 RoE-mEZA=+-A 5634 123757 857 1097 (35123 503 2814 @16) 432,804 531,617
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHGERERNER

For the six months ended 31 March 2024
HEZZ-_WF=A=+—H1E~EA

Six months ended 31 March
BE=ZA=+—HLAEA

2024 2023
—EMF —T=F
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)

(REERK) (REEZ)

NET CASH GENERATED FROM OPERATING K& EEFiEHR$ EHE

ACTIVITIES 57,628 142,527
Interest received from bank deposits RITFERE WF B 5,179 1,413
Interest received from certificates of deposit 17 75 & W F & 226 68
Interest received from debt securities BEAFEFAEMEEREZ

at FVTOCI BEEEH 2 WA A 35 47
Dividend received from equity securities BEAFEFAEMEEREZ

at FVTOCI PR 78 2 B WUk B 15 16
Purchases of property, plant and equipment B E % - 22 LR (8,636) (3,502)
Deposits paid on acquisition of property, W% MR REBER T

plant and equipment B - (6,169)
Purchases of debt instruments at amortised B B 1% # $5 5K AN 51 BR B0 (& 75

cost TE (1,806) (10,045)
Proceeds from redemption of debt instruments & [B11% # $5 5k 7% 51| BE & (& 7%

at amortised cost TERZHREFIE 7,020 -
Increase in time deposits with maturities of —EANNEER—F AT E

over three months but less than one year 2 7 HR 7 28 0 (4,333) (2,350)
Increase in restricted bank deposits 52 BRI R 1T 17 3R 3G AN (100) (19)
Proceeds from disposal of property, plant HEME B REBE MG

and equipment A - 2,206
Proceeds from disposal of debt instrument at HEZEAFEFAEMEE

FVTOCI W EBTE 2 MEHIA 1,520 -
NET CASH USED IN INVESTING REZHFMARESFH

ACTIVITIES (880) (18,335)
Inception of bank loans FIBIRITER 15,000 30,000
Repayment of bank loans EBEETER (38,000) -
Principal elements of lease liabilities HEABNEAELHS (1,718) (1,627)
Dividends paid ERARE (23,097) (9,495)
Finance costs paid BT B E AR (1,352) (1,258)

NET CASH (USED IN)/GENERATED FROM @& EE (FiA) FBRE
FINANCING ACTIVITIES BEE (49,167) 17,620
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HHREGERERER

For the six months ended 31 March 2024
HE—_Z-_MF=-A=+—HIEA

Six months ended 31 March
BE=ZA=+—HLAEA

2024 2023
—ENE —E-=F
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)
(REERX) (REEEZ)
NET INCREASE IN CASH AND CASH ReRESEEYWEMFE
EQUIVALENTS 7,581 141,812
CASH AND CASH EQUIVALENTS AT HUBRERBESEEY
BEGINNING OF PERIOD 331,380 133,062
EFFECT OF FOREIGN EXCHANGE RATE /SN EREHMNE
CHANGES 199 (141)
CASH AND CASH EQUIVALENTS AT HARERBESEEY
END OF PERIOD 339,160 274,733
ANALYSIS OF CASH AND CASH RERREEBYWIN
EQUIVALENTS
Bank and cash balances RITMIRE &% 358,505 279,259
Less: Time deposits with maturities of over B ZEANEER—FUT
three months but less than one year BIER 2 FERFERK (19,345) (4,526)
339,160 274,733
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEIENSNE S

For the six months ended 31 March 2024
HEZZ-_WF=A=+—H1E~EA

GENERAL INFORMATION

Infinity Development Holdings Company Limited (the
“Company”) was incorporated in the Cayman Islands with
limited liability. The address of its registered office is Third
Floor, Century Yard, Cricket Square, P.O. Box 902, Grand
Cayman, KY1-11083, the Cayman Islands. The addresses
of its principal places of business in Hong Kong Special
Administrative Region (“Hong Kong”) and Macao Special
Administrative Region (“Macau”) of the People’s Republic
of China (the “PRC”) are Units 2201-2202, 22/F., Alliance
Building, 133 Connaught Road Central, Hong Kong and Rua
de Pequim No. 202A-246, Macau Finance Centre, 16 Andar
A-D, Macau, respectively. The Company’s shares are listed on
the Main Board of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

The Company is an investment holding company. The
Company and its subsidiaries (collectively the “Group”) are
principally engaged in manufacturing and selling of adhesives,
primers, hardeners and vulcanized shoes adhesive related
products used by the footwear manufacturers.

BASIS OF PREPARATION

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”) and
the applicable disclosures required by the Rules Governing the
Listing of Securities on the Stock Exchange.

These condensed consolidated financial statements should
be read in conjunction with the annual consolidated financial
statements for the year ended 30 September 2023. The
accounting policies (including the significant judgements made
by management in applying the Group’s accounting policies
and the key sources of estimation uncertainty) and methods
of computation used in the preparation of these condensed
consolidated financial statements are consistent with those
used in the annual consolidated financial statements for the
year ended 30 September 2023.

— AR
EFTFRERERAA([EAAT])
R—ERFAEHETMERINBERA
&) o H 5 i 9 = B2 s ik & Third Floor,
Century Yard, Cricket Square, P.O.
Box 902, Grand Cayman, KY1-1103,
the Cayman lIslands - EfEFREE A R H
ME(THRE]DEBENTHE ([&
B REMERTEE (HRM]) K
FTELEEMBMU DR AEATHE
FF 1338 38l {5 A B 22182201-2202F K
SR PIET O = db R 5202A-24657 8 &
R DBEEA-DE - RA R RN E
BHMAEXZMARAR ([BXF])E
R ETe

ARBR—EREZERRQF AR A
FEWBEAR (REIFAEEH]) =
RERERHERERMERNBE
B RIRA  BRACE LA ERBFEIAE
BAZEm

im B EL
HEEREAVBRRIREETLS
AEing ((BERAEFMAE])EMAZ
EB G ERIFEI45R [ BB 75 &
MEZMEZ EMRAZERRER
TE T A B o

HEEREAVHRREEFBE —F
T=FNA=THULEFEZEFESE
M HmE—HHE ST HR (BRE
EERERARE S BRREMIEL
ZERHAEHEAF T EERE TR
KF)RmEEFERAREMBHRER
PIERZENEEBE T _=F
NA=ZTHLEFEZE2FHRAVBR
RFTEMRE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2024
HE—_Z-_MF=-A=+—HIEA

ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the new and
revised Hong Kong Financial Reporting Standards (“HKFRSs”)
issued by the HKICPA that are relevant to its operations and
effective for its accounting year beginning on 1 October 2023.
They do not have a material effect on the Group’s condensed
consolidated financial statements. HKFRSs comprise Hong
Kong Financial Reporting Standards (“HKFRS”); Hong Kong
Accounting Standards (“HKAS”); and Interpretations.

A number of new standards and amendments to standards
are effective for annual periods beginning after 1 October 2023
and earlier application is permitted. The Group has not early
adopted any of the forthcoming new or amended standards in
preparing these condensed consolidated financial statements.

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets and
financial liabilities as reflected in the condensed consolidated
statement of financial position approximate their respective fair
values.

Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The
following disclosures of fair value measurements use a fair
value hierarchy that categorises into three levels the inputs to
valuation techniques used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active markets
for identical assets or liabilities that the
Group can access at the measurement
date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group’s policy is to recognise transfers into and transfers
out of any of the three levels as of the date of the event or
change in circumstances that caused the transfer.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2024
HE—_Z-_MF=-A=+—HIEA

4.  FAIR VALUE MEASUREMENTS (Continued)

The following table shows the carrying amounts and fair
value of financial assets, including their levels in the fair value
hierarchy. It does not include fair value information for financial
assets not measured at fair value if the carrying amount is a
reasonable approximation of fair value.

(a) Disclosures of level in fair value hierarchy at
31 March 2024:

4. RFEFE(E)
TRIITEMAENEEERAFE
B4 HAE A T E BB RG] - E
W8 AR FEN A R LUE 8 E
TEERBAFEFABRNEBEED
AFEER

(a) AZBE-_mWE=A=+—
AHzAFEEHRIKE:

Fair value measurements

as at 31 March 2024 Total
RZBE-ME=A=+—-AZ
NVEGFE Ry
Description Level 1 Level 2 2024
i E-B& E_ER —E@F
HK$’000 HK$’000 HK$’000
TER TET THERT
(Unaudited) (Unaudited) (Unaudited)
(REBER) (REER) (REER)
Recurring fair value REMLATLETR:
measurements:
Financial assets at EAFEFAHMEZEKRS
FVTOCI ZEREE

Listed equity securities ETRAES

3,167 - 3,167

Fair value measurements

as at 30 September 2023 Total
RZEZ=FhA=FTHZ
RTEFE et
Description Level 1 Level 2 2023
f i E—ER F_EH —E-=F
HK$'000 HK$’000 HK$'000
TET THET FHET
(Audited) (Audited) (Audited)
(&%) (&%) (&%)
Recurring fair value REMLATEE:
measurements:
Financial assets at BENFPEFAEMEE2E K
FVTOCI ZEMEE
Listed equity securities ETRAEES 3,070 - 3,070
Listed debt securities FHEBES - 1,477 1,477
Total recurring fair REMATEGERSE
value measurements 3,070 1,477 4,547
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2024
HE-Z_NF=A=+—H1E<MEA

4.  FAIR VALUE MEASUREMENTS (Continued) 4.

(b) Disclosure of valuation process used by the

Group and valuation techniques and inputs
used in fair value measurements at 31 March
2024:
The Group’s chief financial officer is responsible for the
fair value measurements of financial assets required for
financial reporting purposes. The chief financial officer
reports directly to the Board (the “Board”) of directors
(the “Directors”) of the Company for these fair value
measurements. Discussions of valuation processes and
results are held between the chief financial officer and
the Board at least twice a year.

Level 2 fair value measurements

(b)

AFS

ot

Gl

at

=]
)

*

B |

A=+
;RN
fr 5k A #Y
RN RSEHE:

SENEFEVBERAEMY
BHREETHTONTREERN
RFEFE-ARMBERLS
RFEFEEERNARAES
(B e ([EEg])ER-
ERMBERESEEFED
MR i ERR P M AE R

T 53 i A
= K ||
EEE
nlkg:f\_m

A oF |11

o 3 (11

a1

Py
5 R
hin

4>fn+7m

E-BMATENE

Fair value as at
30 September 2023

R-ZZE_=%

NA=TBZRA¥E

Description Valuation technique Inputs HK$'000

f GREESZ0) 28 FET

(Audited)

(e z)

Listed debt securities Executable and indicative quotes from N/A 1,477

classified as FVTOCI multiple contributors

DBRB/BRATET AEM BEZERARGEH ARNTRERNE®RE TER

FEMNEZ FTEEES
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2024
HE—_Z-_MF=-A=+—HIEA

5. REVENUE AND SEGMENT INFORMATION 5. WamkmEBEF
Operating segment information RE>BEHR
The Group has only one operating and reportable segment. REBES —EAKERTHRED -
Management determines the operating segment based on the EEERBRASEBEZEEERKSE
information reported to the Group’s chief operating decision (EEZEERKE]) (HRTES)
makers (‘CODMS”) (i.e. the executive Directors). The CODMs WMENEREELED B - BAREE
assess the operating performance and allocate the resources BEXrENEREREERERMTRA
of the Group as a whole as the Group is principally engaged HRBAE - IR - BB MR
in manufacturing and selling of adhesives, primers, hardeners FAMEER TELERRERAE
and vulcanized shoes adhesive related products used by the SEERAEETFHREEEROE
footwear manufacturers. BIR e
No analysis of segment assets and liabilities is presented REJDHBEERABBEINZHRE
because the CODMs do not base on such analysis for EEERREWIEERLES T
resource allocation and performance assessment. BR B ARG -

Six months ended 31 March
BE=A=+—HLAKHEA

2024 2023
—E-ME —ET_=F
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEER) (RIEEZ)
Revenue from contracts with EBMEREERNEISHKEERR
customers within the scope REEFEHNKE
of HKFRS 15
Disaggregated by major products or ¥ZEZE ek RSB EH 45
service lines
- Sales of goods —HEE® 332,498 358,656
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2024
HE-Z_NF=A=+—H1E<MEA

5. REVENUE AND SEGMENT INFORMATION 5.

(Continued)

Operating segment information (Continued)
The Group derives revenue from the transfer of goods at a
point in time in the following geographical locations:

BE S BEH (M)
BT 31 i 3 I8 45 - A o 75 3K 11 5
B4 493 5 5 o AR Mt

Six months ended 31 March
BE=RA=+—HLXMEA

2024 2023

—E-ME —E-=F

HK$’000 HK$’ 000

FET FET

(Unaudited) (Unaudited)

(REER) (REEZ)

PRC H 50,011 46,282
The Socialist Republic of Vietnam WrEdEg IR EME ([ME])

(“Vietnam”) 202,594 233,591

The Republic of Indonesia EZemadmE ([fE])

(“Indonesia”) 42,540 43,734

The People’s Republic of Bangladesh & hnHz A R 4L A B 37,353 35,049

332,498 358,656

An analysis of the Group’s non-current assets (excluding
financial assets at FVTOCI) by their geographical locations is

210 32 % 15 &

ZAREEFERBEE

(TEERAFEFARMEE KRS

as follows: MEmEE)DTMT:
At At
31 March 30 September
2024 2023
R-ZE-_WF RZEZ=F
=A=+—H hA=+H
HK$’000 HK$’ 000
FET FHET
(Unaudited) (Audited)
(REEER) (#5Ez)
PRC s 33,378 35,236
Macau YT 8,347 7,942
Vietnam =) 58,050 58,782
Indonesia HIE 41,062 35,894
Others H 1,850 2,400
142,687 140,254
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2024
HE-_ZT-_NF=A=+—HI@EA
6. INCOME TAX EXPENSE 6. FTIEFiFAX

Six months ended 31 March
BE=A=1+—HLAEA

2024 2023
—E_NF ZEZ=F
HK$’000 HK$’000
FExT FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Current tax Bl ER B 18
Provision for the period 7 A ) B A
- PRC Enterprise Income Tax —H B EEH
(“PRC EIT) ([hEEmREH]) 190 -
— Macau Complementary Tax — B SHTH 6,096 7,000
— Vietnam Enterprise Income Tax — B EMEH
(“Vietnam EIT”") ([HrEhXmEHR]) 1,278 193
- Indonesia Corporate Income —EIERAIFTEH
Tax (‘Indonesia CIT”) ([ENERABMBEH]) 1,224 850
8,788 8,043
Over-provision in prior period BT ERBEEE
— Macau Complementary Tax —BPIFTB MR (226) (1,000)
- Vietnam EIT — B EMES (354) (507)
(580) (1,507)
8,208 6,536
Deferred tax IEIER IR 1,470 (43)
9,678 6,493
PRC EIT, Macau Complementary Tax, Vietnam EIT, Indonesia REMEMSEH ORFMEGEEZE
CIT and Singapore Corporate Income Tax (“Singapore CIT”) MECEMGH - -ERBMEH &
are calculated at the applicable rates in accordance with the AR AER ([FmEAAFRE
relevant laws and regulations in the respective jurisdictions. BZRSaZERNEBREERER
B AR E -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2024
HE—_Z-_mMF=-A=+—HI1E~M[EA

6. INCOME TAX EXPENSE (Continued) 6. FIEHimM (&)
Except for the concessionary PRC EIT rate applicable to a BRTIXAERAR —HRPEZEAR
subsidiary of the Company in the PRC as described below, A BARIMERTECEMSHRM
other subsidiaries of the Company in the PRC are subject EINBE_TE-_NF=ZA=+—H
to PRC EIT at a rate of 25% (six months ended 31 March LERME A - R B 2 2R A 7] E it fff 5B
2023: 25%) during the six months ended 31 March 2024. No NAEE% (BEZT_=4=H
provision for PRC EIT has been made as other subsidiaries of Zt+—HLRMEAR 1 25%) 2 TR R
the Company in the PRC have no assessable profits during FRECERMGH ABRRFBRZAA
the six months ended 31 March 2024 and 2023. AEMHMBARREBEE_T_MNFER

—E=F=ZA=+—HBLEAREAW
RE A ERBURF MRB DB %

FRT 15 Tt 1E 1 4 o
Pursuant to the relevant laws and regulations in the PRC, RIEPEAEERE AR —ERA
Zhuhai Centresin Chemical Product Company Limited* BzARRABMBRARKETZEFE
(“Zhuhai Centresin”), a subsidiary of the Company in the R ERAA ([HREEE])ERH
PRC, is recognised as a High and New Technology Enterprise FREBEFHPRTASFTEMTEE
by the relevant PRC government authorities and Zhuhai WKEGEEREBEE_T-_NF=A
Centresin was therefore entitled to enjoy a concessionary Z+—HILERNEARZAE1% (HZE
PRC EIT rate of 15% (six months ended 31 March 2023: T Z=F=A=+—HBL~EA:
15%) during the six months ended 31 March 2024. PRC EIT 15% ) MEERBECEMSHBTEEF
is provided at 15% based on the assessable profits for the BIEMERDBEERE _T_MNF
six months ended 31 March 2024 less allowable tax losses A=+ —HIEARNEAZERB R
brought forward. No provision for PRC EIT had been made as A 2 P BB B R R15%E B
Zhuhai Centresin has sufficient tax losses brought forward to BE-ARKEESENEE_ZS ==
set off against the assessable profits during the six months FmA=F+—HIENERERREE
ended 31 March 2023. LRI EE A R B SRR -
AL R B A B SEFT1S B B o
Pursuant to the relevant laws and regulations in Macau, RIERPIMABEERERER EBEE
entities are divided into Group A (“Group A”) and Group B o AAE (TAR]) KB (IBA]) M E
(“Group B”) taxpayers. Group A taxpayers are companies that AN AR ABEFZESRER
have maintained proper accounting books and records, with 40 8% - & AN B 51,000,000 P9 7T (R
capital of Macanese Pataca (“MOP”) 1,000,000 and above or xR E sSBE=FANFH
average assessed annual taxable profits in the past 3 years of A &% B A1) 8 #1500,00008 9 7T A A
more than MOP500,000. Group B taxpayers are those who do Al e BT AR N6 LilliF 20
not meet the criteria mentioned above. Group A taxpayers are MELA o AT AR IR K ER ERT
assessed based on their actual taxable profits and Group B i M T LARE AR - T BAR 49 B A AR 15 B P
taxpayers are assessed based on deemed profits ascertained B R E R AE S B T AR R -
by the Macau Finance Bureau. The Group has Group A and AEBEHRBAMBEATRA -HEZ
Group B taxpayers. Macau Complementary Tax for Group A E-_NMER-_E-_=F=A=+—8H
taxpayers and Group B taxpayers is calculated at a rate of LERE A - AB AT A BRI TS
12% on the actual taxable profits above MOPB600,000 and FERMOBBERERS s A F B
12% on the assessable profits above MOPB600,000 during the 600,000/% F9 7T 8 & 79 1= 12% % X &t
six months ended 31 March 2024 and 2023, respectively. B mBAMRTABRPIMEHANTY

R A% B ER 744 F1) P 8 #5600,00038 P9 7T
BB D 1 2% T K=& -

# The official name of this entity is in Chinese. The English translation is for
identification purpose only. For the official name of this entity in Chinese, please

refer to the Chinese version of this interim report.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2024
HE—_Z-_mMF=-A=+—HI1E~M[EA

INCOME TAX EXPENSE (Continued)

Pursuant to the relevant laws and regulations in Vietnam,
entities in Vietham engaged in qualified expansion investment
projects are eligible for Vietnam EIT exemption for the first year
to the second year, and a 50% reduction for the third year to
the sixth year starting from the year in which the entities first
generate income from the expansion investment projects,
on the assessable profits from such expansion investment
projects. Zhong Bu Adhesive (Vietnam) Co., Ltd., a subsidiary
of the Company in Vietnam, was entitled to the tax incentive
for its expansion investment project from 2017 to 2022. The
remaining assessable profits that are not generated from these
expansion investment projects, is subject to Vietham EIT at a
standard tax rate of 20% (six months ended 31 March 2023:
20%) during the six months ended 31 March 2024.

Pursuant to the relevant laws and regulations in Indonesia,
subsidiaries of the Company in Indonesia are subject to
Indonesia CIT at 22% (six months ended 31 March 2023: 22%)
during the six months ended 31 March 2024.

Pursuant to the relevant laws and regulations in the Republic
of Singapore (“Singapore”), Zhong Bu Development Singapore
Pte. Ltd. (“Zhong Bu Singapore”), a subsidiary of the
Company in Singapore, is subject to Singapore CIT at 17% (six
months ended 31 March 2023: 17%) during the six months
ended 31 March 2024. No provision for Singapore CIT has
been made as Zhong Bu Singapore has no assessable profits
during the six months ended 31 March 2024 and 2023.

No provision for Hong Kong Profits Tax has been made as the
Group’s income neither arises in, nor is derived from, Hong
Kong during the six months ended 31 March 2024 and 2023.

FREHMA= (&)
BHEUEMEEEERER THEE
TEERBERKEEENER BF
HERBCERRABEARREGHE
WARFERFT AIRZEERRE
BEEMNERTENRE—ZFE_F
ERRPHABELEMSH TR
B =EFENFEES0%M TR % -
— MR 2 A2 A M E 2 AlZhong
Bu Adhesive (Vietnam) Co., Ltd.B =
T+ EF_E__FA g HIBEZK
BEBZARBER #E_ZT =
F=A=+—HIREA WIFEHAZ
LERICEEE TEENFIRERT
A BIBEREERE20% (BHEZE
—=ZFZA=+—HIENEA 20%)
BRI TSR -

BHE_Z-_NWF=A=+—HItE
A BREDERBEERERER RO
Rz KRB E AR BIZ2% (=
TE-=fF=A=+—HIEXEAA:
22% ) 2 TREBMENFE R A AT B »

HE-_ZT-_WWF=-A=+—HI~HE
B REFTME EME ([FHmig])+8
BEEMER  —BRIME AR
&) Ff & A F1Zhong Bu Development
Singapore Pte. Ltd. ([Zhong Bu
Singapore ] ) E#Z17% (BHE_Z
TEF=A=F+—HLEAREA:17%)
RN M RRFEB AR
Zhong Bu Singapore* &= —Z — I
FR T -_ZF=ZA=+—HB1~AE
A0 R EE A ER B s ) BUR BE T N
WRRFTSRIEL B E-

HRAEEREBEZ_Z-_MNFR_-F
T=F=ZA=t+t—BLEREALRR
BERELERESERMBEA BARE
BIEHE L -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2024
HE—_Z-_MF=-A=+—HIEA

7. PROFIT FOR THE PERIOD 7. BRI
The Group’s profit for the period is stated after charging/ AN B H AR R &R (FFAD)
(crediting) the following: TIEB&EE:

Six months ended 31 March
BE=A=+—HLAKHEA

2024 2023
—E-ME —E-=F
HK$’000 HK$’000
FHET FHT
(Unaudited) (Unaudited)
(REEER) (RIEEZ)
Allowances/(reversal of allowances) & 2R JEWRZE R E A
for trade, bills and other receivables FE U FRIB R A~ (45 [m ) 5,000 (442)
Allowances for inventories GFERE 7,786 12,494
Depreciation e
— property, plant and equipment o JE RN TS 5,804 5,962
- right-of-use assets —EREEE 1,826 1,417
Gain on disposals of property, HEME MBS REE 2 e
plant and equipment - (553)
Written-off of property, plant and W - W ES IR AR 2 HlEE
equipment - 232
Loss on disposal of debt instruments H &7 A F A A b2 @IS
at FVTOCI ZEBITAZER 40 -
8. DIVIDENDS 8. IE

Six months ended 31 March
BE=A=+—HLXHEA

2024 2023
—E-ME —E-=F
HK$’000 HK$’000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Final dividend for the year ended EMAERENBE_T_=F
30 September 2023 approved NA=ZTHEFEZRAKRE
and paid — HK3.3 cents — IR T BAR3.IEL
(year ended 30 September 2022: (BEzZZ==FNA=+H
HK4.3 cents approved and IEFE BEHEREF4.358)
paid) per ordinary share 18,590 24,224
Special dividend for the year ended EBE#tAENRENEHE T _=4F
30 September 2023 approved NA=Z+HLEFEZHFAKE
and paid — HKO0.8 cents — % EBA%0.875 (L
(year ended 30 September 2022: (BEz—_Z2-_—_FhhA=+H
HK$NIil) per ordinary share IFFE:TER) 4,507 -
23,097 24,224
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2024
HE—_Z-_MF=-A=+—HIEA

8. DIVIDENDS (Continued)

At the Board meeting held on 29 May 2024, the Board
declared an interim dividend of HK3.6 cents (six months ended
31 March 2023: HK2.4 cents) per ordinary share totalling
approximately HK$20,281,000 (six months ended 31 March
2023: HK$13,520,000) for the six months ended 31 March

2024.

9. EARNINGS PER SHARE

(a) Basic earnings per share

The calculation of basic earnings per share is based on

e (&)
RZEBE_MNEFRAAZ+ARRTZ
Exgga b EFX@ERBE_Z
ZHFE=ZA=+—HIERNERZFH
REEGREBRIGAEW(BHEZZF
::ifﬂ*‘l— HIERMEAR:2.4
Bl - A #£4920,281,0008 T (E =
:g:_i_ﬁ_"" HIE<EA :
13,520,000/ 7T ) °

i & T

(a) BEREXZRERR
SREKREFTIIZAT AR5

the following: &
Six months ended 31 March
BE=A=+—HLAEA
2024 2023
—E-MF ZTZ=F
HK$’000 HK$’ 000
FHET FHET
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Earnings ZF
Profit for the purpose of calculating 5+ & &k E K EF| 2% F
basic earnings per share 40,991 27,539

Six months ended 31 March
BE=A=+—HLAKHEA

2024 2023
ZEINEF —ET=F
’000 000
TR T
Number of shares BHEE
Weighted average number of FESRERRN LB
ordinary shares for the purpose g
of calculating basic earnings
per share 563,351 563,351

(b) Diluted earnings per share

No diluted earnings per share is presented as the
Company did not have any dilutive potential ordinary
shares during the six months ended 31 March 2024 and

2023.

(b) BERBEFRF
HRARRBEZT-_MFR
TR =FZA=+—HLERX
& A I 8 AE o] E 72 308 B
B EE Y| GRETRTF -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2024
HE—_Z-_MF=-A=+—HIEA

10. PROPERTY, PLANT AND EQUIPMENT 10.

During the six months ended 31 March 2024, the Group
recognised additions of property, plant and equipment of
approximately HK$18,207,000 (six months ended 31 March
2023: HK$3,542,000).

11. TRADE, BILLS AND OTHER RECEIVABLES 11.

The ageing analysis of trade and bills receivables, based on
the invoice date, and net of allowances, is as follows:

W - HES NER

HE T _WNFE=A=1+—HIt#E
A ANEBBRANEYE M REE
4918,207,000B T (Bl ZE T =4
—A=+—B81E/"@ A : 3,542,000/%
JL) ©

BE5RRWER EFIREREN
H i fE W 58

AT RE 5 EYRR MR R Rz %
FEHEIZRE DT (R EE)

At At
31 March 30 September
2024 2023
R-ZZB-HF R_ZEZ=%F
=A=+-—H NA=+AH
HK$’000 HK$’ 000
FET FET
(Unaudited) (Audited)
(REER) (fe2&%)
0 to 90 days 0&90H 126,648 130,128
91 to 180 days 912180H 26,882 30,823
181 to 365 days 181£365H 1,533 1,044
155,063 161,995
12. TRADE, BILLS AND OTHER PAYABLES 12. E5RNEF ENRER

The ageing analysis of trade and bills payables, based on the
date of receipt of goods, is as follows:

H & 5 IR
LT B E 5 8 R 30 R B A R R
& B2 FREE DI

At At

31 March 30 September

2024 2023

R-ZZ-OF RZEZ=%F

=A=+—H HNA="+H

HK$’000 HK$’000

FET THET

(Unaudited) (Audited)

(RBER) (&%)

0 to 90 days 0&90H 37,557 36,503
91 to 180 days 91%F180H 10 52
37,567 36,555
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2024
HE—_Z-_MF=-A=+—HIEA

13. SHARE CAPITAL

Ordinary shares of HK$0.01 each

Authorised:
At 1 October 2022,
30 September 2023,
1 October 2023 and
31 March 2024

Issued and fully paid:
At 1 October 2022 (unaudited),
30 September 2023 (audited),
1 October 2023 (unaudited) and
31 March 2024 (unaudited)

14. CAPITAL COMMITMENTS

13. IR A
Number of
shares Amount
B2 & E oL
HK$’000
FAET
FRXEEC.O1B TH L @A
AR
RZE-Z=F+AF—8"
—E-=FAA=+H"
—E-=F+A—BXK
—E-oNFE=RA=+—H 5,000,000,000 50,000
BT RS
R-ZZE-_—_F+H—H
(REEZ) —E-_=F
NA=+8 (&EZ)
—T-=%tH—H
(REEZ) M T -_NF
Z—A=+—H (KREEZ) 563,351,076 5,634
14, & ARAFEHE

Capital commitments contracted for at the end of the reporting
period but not yet incurred and provided for are as follow:

RBEHREATNERREE R ER
RV EARAGET

Property, plant and equipment

UEN: VS

At At

31 March 30 September
2024 2023
R=ZZ-MOF RZZF-=%F
=A=+-—H LA =+8
HK$’000 HK$’'000
THET THET
(Unaudited) (Audited)
(REEZ) (fe2&%)
3,041 11,262
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2024

HE

15.

16.

17.

18.

CECME=RA=+—HI1EXEA

RELATED PARTY TRANSACTIONS 15. BELTRS
The details of remuneration of key management personnel of RAHE AEEXEEEAS TN
the Group, including the emoluments of the Directors during (BRESMES)FBEIET:
the period, were as follows:
Six months ended 31 March
BE=A=+—HLAKEA
2024 2023
—E-E —E-=F
HK$’000 HK$’000
FERT FAT
(Unaudited) (Unaudited)
(RBER) (RiEEZ)
Directors’ emoluments EEME
Fee, salaries and other benefits e He REMET 9,952 9,782
Retirement benefit scheme RIKEFETEIER
contributions 408 397
10,360 10,179
Remuneration of key FTEEEASHN
management personnel
Salaries and other benefits He RHMEF 2,944 4,747
Retirement benefit scheme RRER TSR
contributions 76 82
3,020 4,829
13,380 15,008
CONTINGENT LIABILITIES 16. AREE
The Group did not have any significant contingent liabilities as RZEBE-_MWMF=ZA=+—H &&E
at 31 March 2024 (30 September 2023: HK$Nil). VEEFMEAXKABB( T -_=F
NAZ+H:ZT&) -
EVENT AFTER THE REPORTING PERIOD 17. |EHEK F1AE
On 24 April 2024, PT. Zhongbu Resins Indonesia, an indirect RZTE-_WFMOWA=—+MA - PT.
wholly-owned subsidiary of the Company, entered into a Zhongbu Resins Indonesia (78 2 &
construction works contract with a contractor, through ZEEE2EMBAR) BABERE
a tender process, pursuant to which the contractor was H-FABEHITYEEIRELN
appointed and responsible for the construction works of Bl AN EZERAEEETPT
a manufacturing plant of PT. Zhongbu Resins Indonesia Zhongbu Resins Indonesiaf? £ & [& 15
in the construction area, at a fixed consideration of LHEEBRECREETRE BERER
Rp117,766,000,000 (approximately HK$57,085,000), which 117,766,000,000/& tt, (#957,085,000
was not inclusive of value-added tax. BIL) c TEEEER-
APPROVAL OF CONDENSED CONSOLIDATED  18. #t %% fiRR4r & M s &

FINANCIAL STATEMENTS

The condensed consolidated financial statements were
approved and authorised for issue by the Board on 29 May
2024.
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