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COMPLETION OF 
DISPOSAL OF TIANJIN SEGA PHARMACEUTICAL CO., LTD. 
 
References are made to the announcements of Tianjin Development Holdings Limited (the 
“Company”) dated 21 August 2017 and 1 December 2017 (the “Announcements”) in relation 
to the disposal of the entire equity interest of Sega Pharmaceutical held by Lisheng 
Pharmaceutical through public listing-for-sale process. Unless the context otherwise stated, 
capitalised terms used in this announcement shall have the same meanings as those defined in 
the Announcements.  
 
The Company was informed by Lisheng Pharmaceutical that the Disposal has been completed 
in accordance with the terms and conditions of the Equity Transfer Agreement. Upon 
Completion, Sega Pharmaceutical ceased to be a subsidiary of the Company and its financial 
results will no longer be consolidated into the financial statements of the Group. 
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Tianjin Development Holdings Limited 

Zeng Xiaoping 
Chairman 

 
Hong Kong, 28 December 2017 
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