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CHANGE OF DIRECTORS

	1. Ms. Kam Yuen has been appointed as executive director and chief executive officer of the Company with effect from 4 June 2009
2. Mr. Li Chun Ming, Raymond resigned as independent non-executive director, member of the audit committee and member of the remuneration committee of the Company with effect from 4 June 2009



RESIGNATION

The Board of directors (the “Board”) of Benefun International Holdings Limited (“the Company”) announces that Mr. LI Chun Ming, Raymond (“Mr. Li”) resigned as an independent non-executive director, member of audit committee and member of remuneration committee of the Company with effect from 4 June 2009 due to he wishes to devote more time to the operation of his personal business.

Mr. Li confirmed that he has no disagreement with the Board and that there is no matter relating to his resignation that needs to be brought to the attention of shareholders of the Company.  The Board is not aware of any matters relating to Mr. Li’s resignation that need to be brought to the attention of shareholders of the Company.

The Board would like to express sincere appreciation to Mr. Li for his valuable contribution to the Company during his tenure of service.

APPOINTMENT

The Board is pleased to announce that Ms. KAM Yuen has been appointed as executive director and chief executive officer of the Company with effect from 4 June 2009.
Ms. KAM Yuen (“Ms. Kam”), aged 40, graduated in 1991 from the University of Hong Kong with a Bachelor Degree in Social Sciences (Economics) and subsequently received her MBA from the Hong Kong University of Science & Technology.  She is also a holder of Bachelor of Laws (LLB) with the Mancester Metropolitan University and Chartered Financial Analysts.

Ms. Kam has over 17 years working experience in selling and relationships management in various financial institutions such as Credit Suisse, Rabobank and Standard Chartered Bank.  Having served the managerial positions in China market, Ms. Kam develops sophisticated management experiences and acquires extensive connections in China.

Save as Ms. Kam’s spouse is also a director of certain subsidiaries of the Company, Ms. Kam did not hold directorships in any listed public companies in Hong Kong or any position with the Company or any of its subsidiaries of the Company in the last three years.
Ms. Kam has not been appointed for a specific term but shall be subject to the relevant provisions of retirement and re-election at the general meeting of the Company in accordance with the Articles of Association of the Company.  Pursuant to a letter of appointment entered between the Company and Ms. Kam, Ms. Kam is entitled to a director’s fee of HK$ 2,160,000 per annum which is determined with reference to her duties and responsibilities with the Company, the Company’s performance and the prevailing market situation and subject to the approval of the shareholders of the Company at the annual general meeting. 

As at the date of this announcement, Ms. Kam is deemed to be interested in 1,408,020,000 ordinary shares (“Shares”) of the Company.  These Shares are held by Capital Master International Limited which is beneficially owned by her spouse.  Save as disclosed above, Ms. Kam does not have any interests in the Shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance.

Ms. Kam confirmed that there is no information which is discloseable nor is/was she involved in any of the matters required to be disclosed pursuant to any of the requirements of the provisions under paragraphs 13.51(2)(h) to 13.51(2)(v) of the Listing Rules, and there is no other matter which needs to be brought to the attention of the shareholders of the Company.

The Board is not aware of any matters relating to the above appointment that need to be brought to the attention of the shareholders of the Company.

The Board would like to take this opportunity to welcome Ms. Kam to join the Board.

By Order of the Board

LO King Fat, Lawrence

Company Secretary

Hong Kong, 4 June 2009

As at the date hereof, the Board comprises five executive directors, namely Mr. TAN Sim Chew(Chairman), Ms. KAM Yuen (Chief Executive Officer), Mr. LEUNG Kwong Choi, Mr. LO King Fat, Lawrence and Mr. KWOK Wai, Wilfred; and three independent non-executive directors, namely Mr. CHEUNG Ngai Lam, Mr. Christopher David THOMAS and Mr. WONG Kwai Sang.
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