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PROFIT WARNING

This announcement is made by China Tianrui Group Cement Company Limited (the

‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) pursuant to Rule 13.09 of the

Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited

(the ‘‘Listing Rules’’) and the Inside Information Provisions (as defined under the Listing

Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the

Laws of Hong Kong).

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of the Company wishes to inform

shareholders of the Company (the ‘‘Shareholders’’) and potential investors that, based on

the preliminary assessment of the Group’s unaudited consolidated management

accounts, the Company expects the profit and total comprehensive income for the year

ended 31 December 2022 (‘‘FY2022’’) to decrease by approximately 60%, as compared to

a profit and total comprehensive income for the year ended 31 December 2021 of

approximately RMB1,281,522,000.

Based on the information currently available, the expected decrease in the profit and

total comprehensive income was mainly attributable to the decline in demand in the

cement market as a result of factors including the downturn in the real estate market and

the unstable situation of the epidemic in 2022, which led to a drop in revenue from sales

of the Group’s cement products; and the rise in coal prices which led to increase in the

Group’s production costs. The Group also recognized foreign exchange loss of

approximately RMB142 million due to foreign exchange fluctuation.
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The information contained in this announcement is only based on the preliminary

assessment by the Company’s management which is based on the latest financial

information of the Group available to the management. The above information may be

subject to further adjustment based on further updated information, and following the

review of the Company’s audit committee of the Board. Shareholders and potential

investors of the Company are advised to refer to the results announcement of the

Company for the FY2022 which will be published in due course.

Shareholders and potential investors of the Company are advised to exercise caution when

dealing in the shares of the Company.

By order of the Board

China Tianrui Group Cement Company Limited

Li Xuanyu

Chairman

Ruzhou City, Henan Province, PRC, 28 February 2023

As at the date of this announcement, the Board consists of Chairman and executive

Director, Mr. Li Xuanyu; Executive Directors, Ms. Li Fengluan, Mr. Ding Jifeng, Mr. Xu

Wuxue and Mr. Li Jiangming; Non-executive Director, Mr. Li Liufa; and Independent

Non-executive Directors, Mr. Kong Xiangzhong, Mr. Wang Ping and Mr. Du Xiaotang.
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