
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong

Limited take no responsibility for the contents of this announcement, make no

representation as to its accuracy or completeness and expressly disclaim any liability

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this announcement.

China Resources Medical Holdings Company Limited

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 1515)

華潤醫療控股有限公司

SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO

THE 2019 ANNUAL REPORT

Reference is made to the 2019 annual report for the year ended December 31, 2019 (the

‘‘Annual Report’’) of China Resources Medical Holdings Company Limited (the

‘‘Company’’). Capitalized terms used in this announcement shall have the same

meanings as those defined in the Annual Report.

Pursuant to Rule 14A.72 of the Rules Governing the Listing of Securities on The Stock

Exchange of Hong Kong Limited (the ‘‘Listing Rules’’), the Board wishes to provide

further information to the note headed ‘‘43 Related Party Transactions’’ in the ‘‘Notes to

Financial Statements’’ contained in the Annual Report (the ‘‘Note 43’’). The full content

of Note 43 (including the additional information) is reproduced below:

43. RELATED PARTY TRANSACTIONS

(a) In addition to the balances, arrangements and transactions detailed elsewhere in

these financial statements, the Group had the following material transactions

with related parties during the year:

2019 2018

Additional

Notes

RMB’000 RMB’000

Hospital management services

Yan Hua Hospital (note 1) – 3,163 A

A subsidiary controlled by China

Resources Company Limited

(‘‘CR Co.’’) (note 2) – 594 B
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2019 2018

Additional

Notes

RMB’000 RMB’000

GPO business

Yan Hua Hospital – 15,376 A

A subsidiary controlled by CR Co. 91 3,754 C

Other hospital-derived services

Subsidiaries controlled by CR Co. 2,627 2,233 B

Other income

Subsidiaries controlled by CR Co. 2,398 1,909 B

Purchases of goods

Subsidiaries controlled by CR Co. 35,994 48,086 D

Investment income on financial assets at

FVTPL

Subsidiaries controlled by CR Co. 5,546 – E

Interest income on bank deposits

Subsidiaries controlled by CR Co. 274 – E

Contribution by setting up an urgent

care clinic

A subsidiary controlled by CR Co. – 1,139 B

Other purchases and expenses

Subsidiaries controlled by CR Co. 12,149 – F

Notes:

1. Yan Hua Hospital is an entity controlled by the close family members of a former

substantial shareholder of the Company, which had significant influence over the Group.

The former substantial shareholder of the Company had disposed of all the shares of the

Company it held from January 24, 2018 to January 25, 2018 and the Group ceased to have

any representative holding the position of council member in Yan Hua Hospital from then

on. Accordingly, Yan Hua Hospital was no longer considered as a related party of the

Group since January 25, 2018 and the related party transactions with Yan Hua Hospital

disclosed for the prior year were the transactions made from January 1, 2018 to January 25,

2018. For further details, please refer to the announcement of the Company dated January

25, 2018.

2. CR Co. has significance influence over the Group.
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(b) Outstanding balances with related parties:

Due from related parties

2019 2018

Additional

Notes

RMB’000 RMB’000

Subsidiaries controlled by CR Co.

Trade in nature 6,045 3,716 B

Non-trade in nature 3,339 2,323 G

9,384 6,039

An ageing analysis of the trade-related receivables as at the end of the reporting

period, based on the invoice date and net of loss allowance, is as follows:

2019 2018

RMB’000 RMB’000

Within 60 days 6,045 3,712

61 to 180 days – 4

6,045 3,716

The amounts due from related parties are unsecured, interest-free and repayable

within one year.

Due to related parties

2019 2018

Additional

Notes

RMB’000 RMB’000

Subsidiaries controlled by CR Co.

Trade in nature 2,137 2,837 D

Non-trade in nature 2,706 410 H

4,843 3,247

The amounts due to related parties are unsecured, interest-free and repayable on

demand.
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Bank balances

2019 2018

Additional

Notes

RMB’000 RMB’000

Subsidiaries controlled by CR Co. 27,146 154,167 E

The bank balances carried interest at a rate of 0.35% (2018 : 0.35%) per annum.

Financial assets at FVTPL

2019 2018

Additional

Notes

RMB’000 RMB’000

A subsidiary controlled by CR Co. 120,675 – E

The financial assets at FVTPL carried interest at a rate of 3.8% (2018 : Nil) per

annum.

(c) Compensation of key management personnel of the Group:

2019 2018

RMB’000 RMB’000

Short term employee benefits 34,887 18,612

Post-employment benefits 450 370

Equity-settled share-based payment expense 3,335 216

Total compensation paid to key management

personnel 38,672 19,198

Further details of directors’ and chief executive’s emoluments are included in

note 10 to the financial statements.
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Additional Notes:

A. Yan Hua Hospital is an entity controlled by the close family members of a former

substantial shareholder of the Company. As the former substantial shareholder of the

Company had disposed of all the shares of the Company it held from January 24, 2018 to

January 25, 2018, accordingly, Yan Hua Hospital was no longer a connected party of the

Group since January 25, 2018 pursuant to Chapter 14A of the Listing Rules. The Group

provided hospital management services and sold merchandises under GPO business to Yan

Hua Hospital in 2018 which constituted continuing connected transactions as defined in

Chapter 14A of the Listing Rules (‘‘Continuing Connected Transaction(s)’’) to the Company

up to January 25, 2018.

B. The corresponding related party transactions constituted Continuing Connected

Transactions but were fully exempted from relevant disclosures and other requirements,

including, announcement, circular and independent shareholders’ approval and annual

review in accordance with the Listing Rules (‘‘Relevant Requirements’’) pursuant to rule

14A.76(1) of the Listing Rules.

C. The corresponding related party transaction of 2018 amounting to RMB3,754,000

constituted a Continuing Connected Transaction and was governed by the cooperation

agreement entered into between the Company and China Resources Leasing Company

Limited* (華潤租賃有限公司) on June 21, 2018. Such transaction was subject to the

Relevant Requirements but was exempt from circular and independent shareholders’

approval pursuant to rule 14A.76(2) of the Listing Rules, and the relevant requirements

had been complied with. The corresponding related party transactions of 2019 amounting

to RMB91,000 constituted Continuing Connected Transactions to the Company but were

fully exempted from the Relevant Requirements.

D. The corresponding related party transactions constituted Continuing Connected

Transactions, were governed by the original pharmaceuticals, medical device and

medical consumables supply framework agreement dated October 5, 2016 and the new

framework agreement dated July 21, 2017 entered into between the Company and CR

Holdings, and were subject to the Relevant Requirements. The Relevant Requirements

with respect to these transactions had been complied with.

E. The corresponding related party transactions constituted Continuing Connected

Transactions, were governed by the strategic cooperation agreement dated July 21, 2017

entered into between the Company and CR Bank, and were subject to the Relevant

Requirements. The Relevant Requirements with respect to these transactions had been

complied with.

F. The corresponding related party transaction amounting to RMB4,760,000 constituted a

connected transaction as defined in Chapter 14A of the Listing Rules (‘‘Connected

Transaction(s)’’) to the Company and were governed by the decoration agreement dated

May 23, 2019 (the ‘‘Decoration Agreement’’) entered into between the CR Hospital

Management & Consulting, China Resources Healthcare Technology Development

(China) Co., Ltd.* (華潤健康科技產業發展（中國）有限公司, a wholly-owned subsidiary of

CR Healthcare Group) and Beijing Uconia Decoration Engineering Co., Ltd.* (北京優高雅

裝飾工程有限公司, a wholly-owned subsidiary of China Resources Land Limited (‘‘CR

Land’’)). Such transaction was subject to the Relevant Requirements but was exempt from

circular and independent shareholders’ approval pursuant to 14A.76(2), and such relevant
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requirements had been complied with. The remaining related party transactions also

constituted Connected Transactions but were fully exempted from the Relevant

Requirements.

G. Among the total outstanding amounts due from related parties as of December 31, 2019

which are non-trade in nature, RMB786,000 was deposit paid pursuant to the lease

agreement dated May 23, 2019 entered into between CR Hospital Management &

Consulting as lessee and the Fengtai branch of China Resources Land Hongjing (Beijing)

Real Estate Development Co., Ltd.* (華潤置地弘景（北京）房地產開發有限公司豐台分公司,

which is a branch company of a subsidiary of CR Land) as lessor, while the remaining

amounts as of December 31, 2019 as well as the total outstanding amounts as of December

31, 2018 were incurred in relation to the transactions with connected parties of the

Company which were fully exempted from the Relevant Requirements.

H. Among the total outstanding amounts due to related parties as of December 31, 2019 which

are non-trade in nature, RMB2,240,000 was payable pursuant to the Decoration

Agreement, while the remaining amounts as of December 31, 2019 as well as the total

outstanding amounts as of December 31, 2018 were incurred in relation to the transactions

with connected parties of the Company which were fully exempted from the Relevant

Requirements.

The Directors further confirm that the connected transactions and continuing connected

transactions carried out by the Group as disclosed in the section headed ‘‘Connected

Transactions’’ and ‘‘Continuing Connected Transactions’’ under ‘‘Directors’ Report’’ of

the Annual Report and Note 43 have complied with the requirements under Chapter 14A

of the Listing Rules.

By order of the Board

China Resources Medical Holdings Company Limited

CHENG Libing

Executive Director and Chief Executive Officer

Beijing, September 2, 2020

As at the date of this announcement, the Board comprises Mr. WU Ting Yuk, Anthony, Mr.

KWONG Kwok Kong, Ms. CHIU Kam Hing Kathy and Mr. LEE Kar Chung Felix as

independent non-executive Directors; Mr. WANG Yan as non-executive Director; Mr.

SONG Qing, Mr. CHENG Libing, Ms. REN Yuan and Ms. FU Yanjun as executive

Directors.

* For identification purposes only

– 6 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


