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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited (the “ Stock 
Exchanges”) take no responsibility for the content of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.
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PROFIT WARNING

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules.

The Board wishes to inform the Shareholders and potential investors that based on the management 

account of the Group for the year ended 31 December 2008 under the Hong Kong Financial Reporting 

Standards, it is expected that the Group’s consolidated net profit for the year ended 31 December 

2008 will decrease significantly as compared with that for the financial year ended 31 December 

2007.

As the Company is still in the process of finalizing the results for the year ended 31 December 2008, 

the information contained in this announcement is only a preliminary assessment performed by the 

Board and is not based on any figures or information audited or reviewed by the Company’s auditors.

Shareholders and potential investors should exercise caution when dealing in shares of the 
Company.

The announcement is made by KWG Property Holding Limited (the “Company” and together with its 

subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on the 

Stock Exchange of Hong Kong Limited (the “Listing Rules”).

The board of directors of the Company (the “Board”) wishes to inform the shareholders of the Company 

(the “Shareholders”) and potential investors that based on the management account of the Group for the 

year ended 31 December 2008 under the Hong Kong Financial Reporting Standards, it is expected that 

the Group’s consolidated net profit for the year ended 31 December 2008 will decrease significantly as 

compared with that for the financial year ended 31 December 2007.
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The Board considers that the estimated decrease in the consolidated net profit of the Group for the 

financial year ended 31 December 2008 was, among other things, primarily attributable to: (1) the 

significant decrease in revaluation gains from investment properties (if any) for the year ended 31 

December 2008 as compared with those in the year 2007 as there was no new significant investment 

property completed within 2008; (2) the delay in the construction schedule of 2 of the Group’s property 

development projects which were originally scheduled for completion in 2008, thus rendering the total 

gross floor area for completion and delivery decreased; and (3) the slowdown in China’s property market 

and the economy in 2008 which led to the decline of both number of transactions and price, adversely 

affecting the sales performance of certain projects of the Group.

The information contained in this announcement is only a preliminary assessment performed by the 

Board based on the information on hand and is not based on any figures or information audited or 

reviewed by the Company’s auditors as the Group’s consolidated results for the financial year ended 31 

December 2008 have not yet been finalized as at the date of this announcement.

Shareholders and potential investors should exercise caution when dealing in shares of the 
Company.
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