
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this joint announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this joint announcement.

This joint announcement appears for information purposes only and does not constitute an
invitation or offer to acquire, purchase or subscribe for securities of Tokyo Chuo Auction
Holdings Limited, nor is it a solicitation of any vote or approval in any jurisdiction. This
joint announcement is not for release, publication or distribution into any jurisdiction where
to do so would constitute a violation of the relevant laws of such jurisdiction.

ESSA FINANCIAL GROUP LTD Tokyo Chuo Auction Holdings Limited

東京中央拍賣控股有限公司
(incorporated in British Virgin Islands with limited liability) (Incorporated in Hong Kong with limited liability)

(Stock Code: 1939)

JOINT ANNOUNCEMENT

(1) CLOSE OF MANDATORY UNCONDITIONAL CASH OFFERS BY

LEGO SECURITIES LIMITED AND

FORTUNE ORIGIN SECURITIES LIMITED

FOR AND ON BEHALF OF

ESSA FINANCIAL GROUP LTD

TO ACQUIRE ALL THE ISSUED SHARES IN

TOKYO CHUO AUCTION HOLDINGS LIMITED

(OTHER THAN THOSE ALREADY OWNED

OR TO BE ACQUIRED BY

ESSA FINANCIAL GROUP LTD, THE OTHER PURCHASERS

AND PARTIES ACTING IN CONCERT WITH ANY OF THEM) AND

TO CANCEL ALL THE OUTSTANDING SHARE OPTIONS OF

TOKYO CHUO AUCTION HOLDINGS LIMITED;

(2) RESULTS OF THE OFFERS;

(3) SETTLEMENT OF THE OFFERS;

(4) PUBLIC FLOAT OF THE COMPANY;

(5) RESIGNATION OF DIRECTORS AND CHAIRMAN;

(6) APPOINTMENT OF CHAIRMAN;

(7) CHANGE IN COMPOSITION OF THE BOARD COMMITTEES; AND

(8) CHANGE IN AUTHORISED REPRESENTATIVE

Financial adviser to the Offeror
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Reference is made to the Composite Document jointly issued by the Offeror and the

Company dated 30 May 2025 in relation to the Offers. Unless otherwise specified,

capitalised terms used herein shall have the same meanings as those defined in the

Composite Document.

CLOSE OF THE OFFERS

The Offeror and the Company jointly announce that the Offers were closed at 4 : 00 p.m.

on Friday, 20 June 2025. The Offers were not revised or extended by the Offeror.

RESULTS OF THE OFFERS

As at 4 : 00 p.m. on Friday, 20 June 2025, being the latest time and date for acceptance of

the Offers as set out in the Composite Document, the Offeror had received

(i) valid acceptances in respect of a total of 4,190,000 Offer Shares under the Share

Offer, representing approximately 0.8% of the entire issued share capital of the

Company as at the date of this joint announcement; and

(ii) valid acceptances in respect of 48,000,000 Share Options under the Option Offer,

representing 100% of the total number of Share Options under the Option Offer.

SETTLEMENT OF THE OFFERS

Remittances in respect of the cash consideration (after deducting the seller’s ad valorem

stamp duty) payable in respect of the Offer Shares tendered under the Share Offer have

been, or will be despatched to the accepting Independent Shareholders by ordinary post

at their own risk as soon as possible, and remittances in respect of the cash consideration

payable for the Share Options tendered under the Option Offer have been, or will be

despatched to the Optionholders by ordinary post at their own risk as soon as possible,

but in any event no later than seven (7) Business Days following the date of receipt by the

Registrar (in respect of the Share Offer) or the Company (in respect of the Option Offer)

of the duly completed Forms of Acceptance and all requisite documents to render the

acceptance under the Offers complete and valid in accordance with the Takeovers Code.

The latest date for posting of the remittances in respect of valid acceptances received

under the Share Offer is Wednesday, 2 July 2025.

SHAREHOLDING STRUCTURE OF THE COMPANY

Immediately prior to the commencement of the Offers, the Company had a total of

500,000,000 Shares in issue. 48,000,000 Share Options representing 100% of the total

number of Options had been tendered for cancellation under the Option Offer.
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Immediately prior to the commencement of the Offers, the Offeror and parties acting in

concert with it were interested in a total of 374,967,278 Shares, representing

approximately 74.99% of the total issue share capital of the Company immediately

prior to the commencement of the Offers.

Immediately after the close of the Offers, taking into account the valid acceptances in

respect of a total of 4,190,000 Offer Shares under the Share Offer, the Offeror and parties

acting in concert became interested in a total of 379,157,278 Shares, representing

approximately 75.83% of the total issued share capital of the Company immediately after

the close of the Offers and as at the date of this joint announcement.

Save for the aforesaid, neither the Offeror, Mr. Huang Shikun, the Other Purchasers nor

any parties acting in concert with any of them had (i) held, controlled or directed any

Shares or rights over the Shares immediately before the commencement of the Offer

Period; (ii) acquired or agreed to acquire any Shares or other securities of the Company

or rights over the Shares over the Offer Period; or (iii) borrowed or lent any Shares or

relevant securities (as defined in Note 4 to Rule 22 of the Takeovers Code) of the

Company during the Offer Period.

Set out below is the shareholding structures of the Company (i) immediately prior to the

commencement of the Offers; and (ii) immediately after the close of the Offers and as at

the date of this joint announcement:

Immediately prior to the

commencement of the Offers

Immediately after the close of

the Offers and as at the date of

this joint announcement

Number of

Shares

Approximately

%

Number of

Shares

Approximately

%

Offeror (Note 1) 329,967,278 65.99 334,157,278 66.83

Ruihe Data (Note 2) 15,000,000 3.00 15,000,000 3.00

Mr. Li 15,000,000 3.00 15,000,000 3.00

Mr. Zheng 15,000,000 3.00 15,000,000 3.00

The Offeror and parties acting

in concert with it 374,967,278 74.99 379,157,278 75.83

Other public Shareholders 125,032,722 25.01 120,842,722 24.17

Public Shareholders 140,032,722 28.01 135,842,722 27.17

Total 500,000,000 100 500,000,000 100

Notes:

1. The Offeror is a company incorporated in the British Virgin Islands with limited liability and is

wholly and beneficially owned by Mr. Huang Shikun.
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2. Ruihe Data is a company incorporated in the Cayman Islands with limited liability and the issued

shares of which are listed on the Main Board of the Stock Exchange (stock code: 3680). The Shares

held by Ruihe Data are counted as public float.

PUBLIC FLOAT OF THE COMPANY

Immediately after the close of the Offers and as at the date of this joint announcement,

assuming that the transfer to the Offeror of those Offer Shares acquired by the Offeror

under the Share Offer has been completed in full, a total of 135,842,722 Shares,

representing approximately 27.17% of the entire issued share capital of the Company, are

held by the public (as defined in the Listing Rules).

Accordingly, as at the date of this joint announcement, the Company continues to satisfy

the minimum public float requirement as set out under Rule 8.08(1)(a) of the Listing

Rules.

RESIGNATION OF DIRECTORS AND CHAIRMAN

As disclosed in the Composite Document, all the Directors (other than the Directors

newly appointed on 30 May 2025) shall resign as Directors with the effective date being

not earlier than the earliest time permitted under the Takeovers Code.

With effect from the publication of this joint announcement:

(1) Mr. Ando Shokei has resigned as an executive Director, the chairman of the Board,

the chairman of the nomination committee (the ‘‘Nomination Committee’’) of the

Company, a member of the corporate governance committee (the ‘‘Corporate

Governance Committee’’) of the Company and one of the authorised representatives

of the Company as required under Rule 3.05 of the Listing Rules (the ‘‘Authorised

Representative’’);

(2) Mrs. Ando Eri has resigned as an executive Director and a member of the

remuneration committee (the ‘‘Remuneration Committee’’) of the Company;

(3) Mr. Katsu Bunkai and Mr. Sun Hongyue have resigned as executive Directors;

(4) Mr. Chung Kwok Mo John has resigned as an independent non-executive Director,

the chairman of the Remuneration Committee and a member of each of the audit

committee (the ‘‘Audit Committee’’) of the Company, the Nomination Committee

and the Corporate Governance Committee;

(5) Ms. Lam Suk Ling Shirley has resigned as an independent non-executive Director,

the chairman of the Audit Committee and a member of each of the Remuneration

Committee, the Nomination Committee and the Corporate Governance Committee;

and
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(6) Mr. Chun Chi Man has resigned as an independent non-executive Director, the

chairman of the Corporate Governance Committee and a member of each of the

Audit Committee, the Remuneration Committee and the Nomination Committee.

Each of the above outgoing Directors (the ‘‘Outgoing Directors’’) has confirmed that

he/she has no disagreement with the Board and there is nothing to be brought to the

attention of the Shareholders or the Stock Exchange in relation to his/her resignation.

The Board would like to express its sincere gratitude to each of the Outgoing Directors

for their valuable efforts and contributions to the Group during their tenure of office.

APPOINTMENT OF CHAIRMAN

With effect from the publication of this joint announcement and following the

resignation of Mr. Ando Shokei, Mr. Huang Shikun has been appointed as the

chairman of the Board.

CHANGE IN COMPOSITION OF THE BOARD COMMITTEES

Following the resignations of each of the Outgoing Directors, the Directors newly

appointed on 30 May 2025 shall be appointed to the following Board committees with

effect from the publication of this joint announcement:

Directors
Audit

Committee

Remuneration

Committee

Nomination

Committee

Corporate

Governance

Committee

Mr. Huang Shikun — Member Chairman —

Mr. Huang Shifeng — — — Member

Ms. Qian Yuanyuan — — Member —

Mr. Tong Jun — — — —

Mr. Li Jiefeng Member — — —

Mr. Zheng Haoran — — — —

Professor He Jia Member Chairman Member Member

Professor Hu Zuohao — Member Member Chairman

Mr. Leung Ting Yuk Chairman — Member —
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CHANGE IN AUTHORISED REPRESENTATIVE

With effect from the publication of this joint announcement and following the

resignation of Mr. Ando Shokei, Ms. Qian Yuanyuan has been appointed as one of

the Authorised Representatives.

For and on behalf of

ESSA FINANCIAL GROUP LTD

Huang Shikun

Sole Director

By order of the Board of

Tokyo Chuo Auction Holdings Limited

東京中央拍賣控股有限公司

Ando Shokei

Chairman

Hong Kong, 20 June 2025

As at the date of this joint announcement, the executive Directors are Mr. Huang Shikun,

Mr. Huang Shifeng, Ms. Qian Yuanyuan, Mr. Tong Jun, Mr. Ando Shokei (who has

resigned with effect from the publication of this joint announcement), Mrs. Ando Eri (who

has resigned with effect from the publication of this joint announcement), Mr. Katsu Bunkai

(who has resigned with effect from the publication of this joint announcement) and Mr. Sun

Hongyue (who has resigned with effect from the publication of this joint announcement);

the non-executive Directors are Mr. Li Jiefeng and Mr. Zheng Haoran; and the independent

non-executive Directors are Professor He Jia, Professor Hu Zuohao, Mr. Leung Ting Yuk,

Mr. Chung Kwok Mo John (who has resigned with effect from the publication of this joint

announcement), Ms. Lam Suk Ling Shirley (who has resigned with effect from the

publication of this joint announcement) and Mr. Chun Chi Man (who has resigned with

effect from the publication of this joint announcement).

The Directors jointly and severally accept full responsibility for the accuracy of the

information contained in this joint announcement (other than those relating to the Offeror,

the Other Purchasers and the parties acting in concert with any of them), and confirm,

having made all reasonable inquiries, that to the best of their knowledge, opinions expressed

in this joint announcement (other than those expressed by the sole director of the Offeror)

have been arrived at after due and careful consideration and there are no other facts not

contained in this joint announcement, the omission of which would make any statements in

this joint announcement misleading.

As at the date of this joint announcement, the sole director of the Offeror is Mr. Huang

Shikun.

The sole director of the Offeror accepts full responsibility for the accuracy of information

contained in this joint announcement (other than the information relating to the Group) and

confirms, having made all reasonable enquiries, that to the best of his knowledge, opinions

expressed in this joint announcement (other than those expressed by the Directors) have

been arrived at after due and careful consideration and there are no other facts not

contained in this joint announcement the omission of which would make any statement in

this joint announcement misleading.

– 6 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars true
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


