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PRICE-SENSITIVE INFORMATION

COMPLETION OF THE MERGER AGREEMENT

Reference is made to the announcement of the Company dated 20 December 2009 (the

‘‘Announcement’’) in relation to the Merger Agreement. Capitalized terms used herein shall

have the same meanings as defined in the Announcement.

The Board is pleased to announce that the Mergers have been completed on 18 March 2010.

Upon such completion, Interstate Hotels & Resorts, Inc. remains as the sole general partner of

Interstate Operating Company, L.P. and became a wholly-owned subsidiary of HAC. The

Company indirectly holds a 50% equity interest in Interstate Hotels & Resorts, Inc. through

HAC, the jointly-controlled entity established by the Company and the JV Partner.
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