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FURTHER ANNOUNCEMENT RELATING TO
THE CONNECTED TRANSACTION
AND
RESUMPTION OF TRADING

SETTLEMENT DEED

Reference is made to the announcement of the Company dated 23rd February 2010 in relation to the
connected transaction relating to a settlement deed.

Whereas a condition precedent to the completion of the issuance of the Fixed Amount Convertible
Note and the Performance Based Convertible Note is that the Company, the Purchaser and Bright
King must first obtain the consent of the Vendors (as defined in the Acquisition Announcement) in
respect of the Settlement Deed; the Company did, on 25th February 2010, receive from one of the
Vendors written notification that it would not grant consent to it before the maturity of the
Performance Based Promissory Note. Therefore, the transaction contemplated under the Settlement
Deed will not be able to complete and the non-exempted connected transaction can no longer
proceed.

The Directors are of the view that such change of circumstance at this early stage will have no
material effect on the Company and the respective rights and duties of the Vendors remain
unchanged.

In light of this, the publication of a circular, the letters of advice from the Independent Board
Committee and the independent financial adviser, as well as the notice of EGM shall also be
dispensed with accordingly.

RESUMPTION OF TRADING IN SHARES

At the request of the Company, trading in the Shares on the Stock Exchange has been suspended
from 9:30 p.m. on 26 February 2010 pending the publication of this announcement. Application has
been made by the Company to the Stock Exchange for resumption of trading in the Shares with
effect from 2:30 p.m. on 1 March 2010.
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