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ANNOUNCEMENT REGARDING SUSPENSION OF TRADING

Pursuant to Rule 13.24 of the Listing Rules, an issuer must maintain a sufficient level of
operations and assets of adequate scale. Given the current uncertainties surrounding the
Company’s business expansion and ongoing bankruptcy restructuring, the Company has
been unable to sufficiently demonstrate to The Stock Exchange of Hong Kong Limited (the
“Exchange”) its ability to maintain the requisite level of operations and assets, failing to
fully meet the continued listing requirements under the Rules. As a result, the Company has
been preliminarily determined to be in non-compliance with Rule 13.24 of the Listing Rules.

Unless the Company applies for a review of this decision in accordance with its rights under
Chapter 2B of the Listing Rules, trading in the Company’s shares will be suspended on
16 July 2025 (i.e., upon the expiry of seven business days from the date of this decision).
Should a review application be submitted, the Company will issue a further announcement
accordingly.

Shareholders and potential investors of the Company are reminded to exercise caution
when dealing in the securities of the Company.
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