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To the Independent Shareholders,

Dear Sir or Madam,

LETTER FROM THE INDEPENDENT BOARD COMMITTEE

CONTINUING CONNECTED TRANSACTIONS

We refer to the circular of the Company to the Shareholders dated 20 March 2026 
(the “Circular”), of which this letter forms part. Unless the context requires otherwise, capitalised 
terms used in this letter shall have the same meanings as given to them in the section headed 
“Definitions” of the Circular.

We have been appointed by the Board as the Independent Board Committee to advise 
the Independent Shareholders as to whether the terms of the Non-exempt Continuing 
Connected Transactions and the respective annual caps are fair and reasonable so far as the 
Independent Shareholders are concerned, whether such transactions are conducted on normal 
commercial terms and in the ordinary and usual course of business of the Group, and whether they 
are in the interests of the Company and the Shareholders as a whole, and to advise the Independent 
Shareholders on how to vote on the resolutions to be proposed at the EGM.

Having taken into account the recommendations from Merdeka Corporate Finance Limited, 
the Independent Financial Adviser, and in particular the principal factors set out in the letter 
from the Independent Financial Adviser, we consider that the terms of the Non-exempt Continuing 
Connected Transactions and the respective annual caps are fair and reasonable so far as the 
Independent Shareholders are concerned, such transactions are conducted on normal commercial 
terms and in the ordinary and usual course of business of the Group, and are in the best interests of 
the Company and the Shareholders as a whole. Accordingly, we recommend the Independent 
Shareholders to vote in favour of the ordinary resolution to be proposed at the EGM to approve the 
Non-exempt Continuing Connected Transactions and the respective annual caps.



The letter from the Independent Financial Adviser containing its recommendations to us and the

Independent Shareholders, and the principal factors and reasons taken into account by the Independent

Financial Adviser in arriving at such recommendations is set out on pages 19 to 36 of the Circular.

Yours faithfully,

The Independent Board Committee of

Redsun Properties Group Limited

Mr. Lee Kwok Tung Louis Mr. Leung Yau Wan John Mr. Au Yeung Po Fung
Independent non-executive

Director

Independent non-executive

Director

Independent non-executive

Director
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